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To all whom it may concern:
- Be it known that I, FRED L. GRAY, of Min-

. neapolis, in the county of Hennepinand State
. of Minnesota, have invented certain new and

useful Improvements in Travelers’ Drafts, of

which the following is a specification.

16

Thisinvention rela,te‘s tomeansforenabling
travelers, such as commereial travelers or
tourists, to procure cash funds in different
localities.

The objeet of the invention is to provnle a

. system or means whereby such parties may
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procure the necessary cash at different points

- of their travel without being required to de-

posit in advance the full a,mount of the funds
required for the contemplated journey and
without being required.to visit particularly-
specified banks or similarinstitutionsin order
to procure the cash.

Under thesystem herein described the dr aft
may be made applicable either for the use of
professional traveling men when drawing on
their employers for expense money or for
tourists in .drawing on the bank-in which
their personal funds are deposited. Under

the system hereinafter described the.draft is

to bear on its face the indorsement of a re-
spons1ble surety-bond company of national
reputation, so that when drawn for a sum
within a stipulated limit by its lawful holder
its payment when cashed in accordance with
a simple condition relating to the time of the
cashing is guaranteed to a large number of

-_cashers of various classes throu‘rhout the
In earrying out thls inven-.

United States.
tion fifty-two of these indorsed blank drafts
having ineffaceable consecutive dates, such
as by perforating dates one week apart, are

" 10 be bound in one book.
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Of the accompanying drawings, Figure 1

is a view of an open book embodying my in-
vention. Tig. 2 represents a face view of
the inside of a.front cover of the book and
its detachably - connected duplicate state-
ment-gheet, this form being designed for the
use of commermal mavelers Fig. 3 repre-
sents one of the blank-draft leaves detached
from the book and enlarged. Fig. 4 repre-
sents a face view of the inside of the cover

of a book designed. for the use of- tonmsts, '

the duplicate statement_leaf that would ac-
company said cover being- oxmtted :

‘acts.

The draft-leaves 10, printed in blank in an
ordinary form, are preferably bound in a
book, there being fifty-two of said drafts,
one for each week of the year. The geveral
draft-leaves have ineffaceable dates applied
thereto, so that in aecordance with certain

55

dlrecmons hereinafter referred to said drafts

cannot be cashed more flequently than one
a week.

As shown in Flof 3, one end of each draft-
leaf has a O'Udrantee section, the guarantee
being that “of the surety-bond company or
other equivalent corporation which under-

takes to protect the cashers of the drafts

against loss. - The guarantee.portion or sec-

‘tion of the draft is provided.with a blank

space for the signature of the traveler and
also the limit of amount for which said draft
can be made, said section also giving the in-
formation as to.places where the draft may
be c¢ashed, such as at any hotel, bank, trust
company, or stores of certain classes as.in-
dicated in Fig. 3. Said Fig. 3-is enlarged in
order to accommodate the printed matter.or
information carried by the draft-blank.
Permanently connected with the book.cer-
tain records must be carried, and in order to
insure permanency of. connection and also
for convenience I affix this matter on the in-
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gide front cover of the book in which the .

drafts are bound. Referring to Fig. 2, the
matter which isimprinted on or affixed to the
inside front cover-is represented in the sec-
tion'11. On this section is printed, first, an
acknowledgment to be signed by the user or

traveler that the book is the property of his-

employer and alsoan acknowledgment that
the use of the drafts is to be construed as
representation that he has authority so to do.

These eonstitute integrity or reliability state-
ments by the user. - Mereover, the acknowl-
edgment that the use of the drafts is to be
construed as a representation thatthe holder
has authority to do.so constitutes a state-
ment that the person who fills out and cashes
the drafts is fully authorized to perform those
Below such statements certain identifi-
cation-spaces are provided, said identifica-
tion being for a personal description of the
user or holder, ‘and below them spaces for the
signature and residence of the drawer. Said

. tsectmn 11 also carries a certlﬁcate by the em-.

85

9o

95

Ioe.



o

]

.. antor.

20

45

30

35

40

45

50
55
6o

65

“the eash. for such drafts.
shown the cover-section of the integrity and _

2
ployer of the traveler to the effect that said
traveler is duly authorized to employ the
book. - At the bottom of said section 11 is also
a.reminder to the user that the book must
not be used unlawfully.:

Attached to or carried by the section 11 is
a leaf 12, said leaf 12 being connected to the
cover-section 11, as by a line of perforations,
so that the-leaf 12 can be removed from the

‘book. The leaf 12 carries statements which

are in all essential respects substantially du-
plicates of the statements carried by the sec-
tion 11; but the leaf or page 11 also carries
a note to the effect that when the book has
been filled up for use the duplicate leaf or
page 12 is to be removed and sent to the guar-

Ihave thus far described a book especially
designed for use by commercial travelers.
Substantially the same form or system may
be employed for ordinary travelers or tourists
who wish to draw upon their individual banks
and yet have little or no difficulty in securing
In Fig. 41 bhave

reliability statements, the printed matter be-
ing’changed from the form shown in Fig. 2
in order to describe the user and refer to his
bank. In this case instead of an employer’s
statement  there is provided a statement for
a third party or witness. In other respects
the form shown in Fig. 4 is substantially the
same as that in Fig. 2. . .

‘While Fig. 4 shows the matter to be printed
on the inside eover of the tourists’ form, it is
to be understood that it will be accompanied
by a detachable leaf bearing matter in dupli-
cate of that shown in Fig. 4 and the addi-
tion of a note such as that shown at the bot-
tom of the leaf or section 11 in Fig. 2.

I will now desecribe more in detail the plan
which renders my invention of particular use
to and how it is to be used by travelers or
tourists. .

It'being understood at the outset that no
actual transfer of funds covering the credit
desired is necessary, but that it is based
solely on the assumption of the subscriber’s
integrity or reliability, it¥should be stated
that in order to be successfully operated on a
large scale it is necessary that the system be
properly safeguarded. To this end I fortify

it by certain receipts, acknowledgments,

agreements, and certificates, and provide a

“convenient and reliable method for obtaining
-and recording the same  ijn the document

which is permanently affixed to or carried by
the inside front cover of the book in which
the drafts are bound. This document con-

stitutes a continuing reminder to the sub-.
‘seriber of the restrictions umder which he is
‘permitted to use the book, and the foot-note

for-the-indersing company at the bottom is
likewise & constant reminder of the penalty
attaching to any unlawful use of the book.
The physical description of tlie subscriber
which alsoappears here proves of aid in estab-

735,865

lishing his identification and also renders
the use of the book by other than its Iawful
holder extremely difficult. It will he seen,
therefore, that a necessary condition to the
practieal working of the s¢heme is that cer-
tain information of the foregoing character
should berecorded insome place independent;
of the draft itself, yet where its relationship
thereto may be readilyseen. . The most con-
venient and generally suitable location for
this purpose is the inside front cover of the
book in which the drafts are bound.

In many cases, as where the service is ap-
plied for by wholesalers to cover a large corps
of scattered traveling salesmen, it would be
impracticable for the indorsing -company or
the guarantors to make direet delivery of the
book to its user, and it is therefore desirable
to-have an arrangement whereby third par-
ties may act for each in the matter. ‘These
in the case of tourists and other occasional
travelers will be the company’s local agents
throughout the country, bankers, &e., and in
the ease of professional traveling men the
agents of the delivery will be theiremployers.
This demonstrates the utility of the dupli-
cate acknowledgment and the agreement: of
drawer and the employer or witness, as the

leaf 12, attached to and folded in against the
original section 11, which itself is seeurely

and permanently affixed to the inside front
cover before the book leaves.the guarantor’s
possession. : The:duplicate is to be detached
at the perforated line and returned to the
company, serving at once as a receipt for the
book, an acknowledgment of the condition
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under which the holder agrees to use it, and -

a certificate from some third party who acts
both as witness to the holder’s signature and
the agent of delivery, thus showing to the
guarantor’s satisfaction that each draft which
it has indorsed has been signed in the mar-
ginal space provided therefor by the identical
person whose honesty it is guaranteeing.

This'femoves the likelihood of the book fall-’

ing into the hands of a wrong person; who
might easily under some circumstances sign
both cover and drafts-with his own name, fill
in his own personal description, and subse-
quently use some of the drafts for fraudulent
purposes. The necessary and direct connec-
tion between each of the guaranteed drafts

and the book or cover within which it is-

bound will thus be readily apparent. -
Bydatingthedrafts with consecutive weekly
dates before delivery of the book containing
the year’s supply to the subscriber and by
ineffaceable dates, such as perforated letters
and figures, a subscriber cannot falsify the
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dates or secure an unduly large sum by cash-
ing aplurality of drafts within the same week. -

In view of the language of the contractof the

‘guarantee it is obvious that the subserjber

cannot obtain money op the strength of the
same 1ore frequently than once a week if he

.cashes the drafts regularly as they become
1 payable, and atleast he will be unable to cash

130
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two drafts at the same time under this guar-
antee. To attain these advantages, the par-
ticular printed language appearing on the
face of the draft when filled in with names
and amounts is supplemented by the applica-
tion of the mechanical feature of the inefface-
able consecutive dates.

The particular utility of the invention will

be understood from the following:

First. The subscriber is not compelled to
deposit in advance the full amount of funds
required for a contemplated journey, as he
would have to do under the ordinary ‘‘let-
ter-of-credit” system and similar systems of
travelers’ checks. Frequently a traveler is
entirely unable to estimate beforehand what
amount he may require, and under such cir-

cumstances it would be a particularhardship-

" to be required to deposit a sum equal to the

20

largest possible amount which he may need.
Under the present invention the guaranteed
draftisissued the same asanor dmary fidelity

. bond, solely on the confidence in the honesty

25.
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of the drawer or traveler or the person whose
integrity is virtually insuted.

Secondly. Under this system a practically
unlimited latitudeis afforded for the cashing
of any draft, as will be seen by referring to
the 0fual,ram‘ﬁol s statement at the end of the
draft shown in Fig. 3, while under all other
systems,sofaras known tome, somespecially-
designated bank, express office, or hotel are
the gualanteed cashers. These under some
circumstances are frequently not readily ac-
cessible.

Thirdly. Thissystem oifel safurtheradvan-

' tage in that it furnishes a continuous annual
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service obtainable by means of a singletrans-
action.

It is to be understood that the pr esent in-
vention is notlimited to the particular phrase-
ology of the contractof guarantee on the draft
itself or to the speecific meuawe appearing on
the section 11 and its dupheabe ‘While the
language employed according to the illustra-

tlons of the dr. awing may be cons1dered apre--
ferred ome, it may be variously changed so

“long as it embodles the substance theleof as
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deﬁned in the descr 1pt10n her embefox e given.
I claim—

1. A traveler’s draft-book comprising a se«

ries of removable leaves bearing matter con-

stituting draft-blanks, each havxnor matter

eonstltutmd a guarantee of its payment said
Dook also havi ing blank spaces designated to

3

receive a personal description.and the signa-
ture of the holder. i

2. A traveler’s draft-book comprising a se-
ries of removable leaves bearing matte1 con-
stituting draft-blanks, each havmv matter
constituting a guarantee of its payment said
book also ha,ving a permanently - connected
statement as to the reliability of the user, and
a certificate to be filled in by a third party.

3. A traveler’s draft-book comprising a se-
ries of removable leaves bearing matter con-
stituting draft-blanks, each having matter
constituting a guarantee of its payment, and
having a statement as to the reliability of the
user permanently carried by the cover of the
book, said statement being adapted tobe filled
in by the user.

4. Aseriesof connected leavesbearing mat-
ter constituting draft-blanks having metface—
able consecutlve dates.

5. Aseries of connected leaves bearing mat-
ter constituting draft-blanks having inefface-

able consecutive dates and each bearing mat-.

ter constituting a guarantee of its payment.

6. Aseriesof connected leaves bearing mat-
ter constituting draft - blanks having perfo-
rated consecutive dates.
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. A traveler’s draft-book comprising a se- -

11es of removable leaves bearing matter zon-
stituting draft-blanks having perfm ated con-
secutwe dates and having the ingide of its
coverprovided witha permanently-connected
statement as to the reliability of the user,

8s

8. A traveler’s draft-book comprising a se-

ries of removable leaves bearing matter con-
stituting draft-blanks, each hav1n<r matter
constltmnnry a guarantee of ‘its payment, a
statement as to the reliability of the user, per-
manently connected with the book, and a re-
movable section substantially a duphcate of
the last-mentioned statement.

-9. A traveler’s draft-book comprising a se-
ries of removable leaves each bearing matter
constituting a eommercial paper blank and
bearing a guarantee of its payment, said book
alsohaving blank spaces designated to receive
apersonal description of the Tholder and bear-
ing a statement that the holder has authority
to use the drafts.

In testimony whereof I have affixed my sig-
nature in presence of,{wo witngsses.
" FRED L..GRAY.
Witnesses:
A. F. BECKER;
F. J. MARTIN.
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