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(57) Abstract: Provided are: an NTC thermistor to be buried in a substrate, which is able to eliminate the need for extremely precise
positional accuracy during the formation of a via hole by means of laser light; and a method for producing this NTC thermistor to be
buried in a substrate. An NTC thermistor to be buried in a substrate according to the present invention comprises: a thermistor ele-
ment which is formed of a ceramic sintered body and has two opposite main surfaces, two opposite lateral surfaces, and two opposite
end surfaces; a plurality of internal electrodes which are formed within the thermistor element; and two external electrodes which are
formed on the outer surface of the thermistor element and are electrically connected to the plurality of internal electrodes. Each ex -
ternal electrode comprises: a first electrode layer which covers one end surface of the thermistor element; second electrode layers
which are respectively formed on the main surfaces of the thermistor element in such a manner that one end of each second electrode
layer is in contact with the first electrode layer and the other end extends toward the other end surface of the thermistor element, and
each of which is composed of at least one layer; and at least one third electrode layer which covers the first electrode layer and the
second electrode layers.
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