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SYSTEM FOR MANAGING
SELECT FIVE HORSERACING BETS

TECHNICAL FIELD OF THE INVENTION

This invention relates in general to wagering and, more particularly, to a

system for wagering on horse races.

BACKGROUND OF THE INVENTION

Wagering on horse races is a large and growing industry in many parts of the

world. Various types of horse race bets are available at horseracing tracks. For
example, many tracks provide one or more "Daily Double" bets in which a bettor may
bet on the winners of two consecutive races chosen by the track (e.g., the first two or
last two races of the day). Some tracks also provide a "Pick Three," where bettors
select the winners of three consecutive races chosen by the track, a "Pick Four,"
where bettors select the winners of four consecutive races chosen by the track, and/or
a "Pick Six," where bettors select the winners of six consecutive races chiosen by the

track.

SUMMARY OF THE INVENTION

According to one embodiment, a system for managing horseracing bets 1s

provided. The system includes a memory operable to store one or more bets. Each
bet comprises a selection of five horse races selected from a plurality of horse races
scheduled to be run at a track 1n a day, a selection of a respective horse for each of the
five horse races selected and a bet amount. The system also includes a processor
coupled to the memory. The processor is operable to combine each bet amount to
form a betting pool and determine an amount of a total payout for the day based at
least in part on the betting pool.

The processor may be further operable to receive results of the plurality of

horse races scheduled to be run. The results may i1dentify a winning horse for each of

the plurality of horse races scheduled to be run. The processor may also be operable
to determine one or more winning bets of the one or more bets based on the results. A
processor operable to determine one or more winning bets may comprise a Processor

operable to determine for each of the one or more bets if each selected respective
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horse corresponds to the winning horse for each of the five horse races selected 1n the
bet. The processor may be further operable to determine an amount to be paid for
each winning bet based on the number of winning bets, the amount of the total payout
and the bet amount of each winning bet. The processor may be further operable to
cancel at least one of the plurality of horse races scheduled to be run at the track in the
day and receive results of the plurality of horse races scheduled to be run, wherein the
results identify a winning horse for at least one of the plurality of horse races
scﬁeduled to be run. The processor may also be operable to determine one or more
winning bets by determining for each of the one or more bets 1f at least one of the
selected respective horses corresponds to the winning horse for at least one of the five
horse races selected 1n the bet.

Various embodiments of the present mvention may benefit from numerous
advantages. It should be noted that one or more embodiments may benefit from
some, none, or all of the advantages discussed below.

One advantage of the invention 1s that bettors are given the opportunity to
select five races out of those scheduled to be run at a track i a day and to bet on each
such race, with all such bets going to a pool for distribution to winners of such bets.
Thus, a bettor may select the five races 1n a day that the bettor feels he has the best
chance to correctly pick the winners. Moreover, if a bettor misses one of his five

selected races early in the day, the bettor can re-enter the pool by selecting five

j

additional races that have not yet run.

By allowing a bettor to select the particular races, such as the five races, to be
used 1n a bet, rather than having these races be chosen by the track and, therefore, be
the same for each bettor, the betting system can receive the bets from the bettors over
a larger period of time throughout the course of the day. For example, where a horse-
racing track selects the five races that comprise the bet, as in prior techniques, it 1s
typical for a bettor to place the bet immediately prior to the first of the five races.
This causes a bottleneck at the betting window and, potentially, on the betting system.
As a result, bettors typically experience delays and long lines at the betting window
immediately prior to the first of the five races. Such a spike in betting activity within
a small period of time can cause an over consumption of network resources, thereby

causing even greater delays. Many times, frustrated bettors forego the bet altogether.
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However, where each bettor is able to select the five races for the bet individually, as
in the present disclosure, it is more likely that the bets will include different races for
different bettors. As a result, the bets are more likely to be placed with the betting
system over é larger period of time and the betting system is not as likely to see a
spike in betting activity at a particular point in ttme. This frees up network resources.
Thus, the betting system is better equipped to operate with increased speed,

throughput and efficiency.

Although this advantage is described with reference to placing and receiving
bets, it should be understood that similar advantages may also result when settling
bets. For example, just as with placing and receiving bets under the present
disclosure, the winning bets under the present disclosure may be determined and paid
over a larger period of time. This also frees up network resources, and increases
speed, throughput and efficiency.

A further advantage of the present disclosure 1s that a bettor that loses a
particular “select five” bet early in the day, for example, may make additional such
bets throughout the day. Since each such bet is based on the outcome of multiple
races, it is possible that a particular bettor may be satisfied to make an additional
“select five” bet rather than five separate bets on five separate races. By
consolidating the number of bets being presented to the betting system, the “select
five” bet of the present disclosure may have the effect of reducing the overall number
of trips that a bettor would make to the betting window. As a result, the network
resources of the betting system would be further liberated and, therefore, the overall
processing speed, throughput, and efficiency of the betting system would be
increased.

Other advantages will be readily apparent to one having ordinary skill in the

art from the following figures, descriptions, and claims.

BRIEF DESCRIPTION OF THE DRAWINGS

For a more complete understanding of the present invention and for further

features and advantages, reference is now made to the following description, taken in

conjunction with the accompanying drawings, in which:
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FIGURE 1 illustrates a system for receiving and managing Select Five bets, 1n
accordance with an embodiment of the present invention;

FIGURE 2 illustrates example Select Five bet and result data which may be
determined by a betting system platform and communicated to bettors, 1n accordapce
with an embodiment of the present invention;

FIGURE 3 illustrates various equations for calculating potential Select Five
bet payouts, in accordance with an embodiment of the i;)resent invention; and

FIGURE 4 is a flowchart illustrating an example method of receiving,
managing and paying Select Five bets, in accordance with an embodiment of the

present invention.

DETAILED DESCRIPTION OF EXAMPLE EMBODIMENTS OF THE
INVENTION

FIGURE 1 illustrates an example system 10 for receiving and managing bets

12 in accordance with an embodiment of the present invention. System 10 includes
track interfaces 14 and a betting system platform 16 coupled by a communications
network 18. In general, one or more bettors 20 may receive betting information (such
as race times, betting rules, betting options and odds, for example) and/or place bets
12 via track interfaces 14. Track interfaces 14 communicate such bets 12 received
from bettors 20 to betting system platform 16. Betting system platform 16 stores the
received bets 12, determines appropriate odds and payouts and communicates such
odds and payouts to track interfaces 14.

In a given day, a horseracing track may be scheduled to run any number of
races. Various types of races may be held the same day, such as races of various
lengths and races for horses of various types and/or ages. On most race days, the
track will be scheduled to hold more than five races. System 10 permits bettors 20 to
select five races out of those scheduled for a particular day and to bet on the winners
of the five races selected. Such a bet may be referred to as a "Select Five" bet, and
bets 12 may be referred to herein as Select Five bets 12. The five races selected may
be consecutive or nonconsecutive races. Different bettors 20 may choose different
races to constitute their selected five races of their respective Select Five bets. For

example, 1f nine races are scheduled to be run on a particular day, one bettor 20 may
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select Race 1, Race 2, Race 4, Race 5 and Race 8, while another bettor 20 may select
Race 5, Race 6, Race 7, Race 8 and Race 9. Each such bettor 20 will also select a
winner for each race chosen. A winning Select Five bet may constitute one that
correctly selects the winning horse of each of the five races selected by the bettor 1n
the bettor's Select Five bet. It is possible that a track may have multiple Select Five
bet winners in a particular day, and those winners may have selected different races

on which to bet in their respective Select Five bets.

System 10 is preferably a pari-mutuel betting system in which all Select Five
bets 12 received in a day are pooled, a commission (or "take-out") 1s taken by the
track or other wagering provider, and the remainder constitutes the Select Five payout
and is distributed among all winning Select Five bettors.

Track interfaces 14 may include any suitable track interface between a bettor
20 and betting system platform 16, such as tellers 22 and self-service betting
machines 24, which may receive bets 12 from and distribute payouts to bettors 20.
Track interfaces 14 may also include monitors 26, which may be viewed by bettors 20
to monitor betting information such as race times, schedule, current odds and
projected or actual payouts for Select Five bets 12, for example. In some situations,
such information may be updated substantially in real time or at preset intervals (such
as every 30 seconds, for example) as new Select Five bets 12 are placed and/or as

information regarding the races changes, for example.

A bettor may place a Select Five bet 12 at a track interface 14 on a day up
until the point when there are fewer than five races remaining. For example, if there
are 11 races scheduled for a paﬁicular day, a Select Five bet may be placed at anytime
before betting has closed for Race 7. Note that in this example if a bettor waits until
after Race 6 to place a Select Five bet, then the bettor must select the winners of
Races 7, 8, 9, 10 and 11 in the bettor's Select Five bet. This enables bettors who may
have selected earlier races in the day in a Select Five bet and missed selecting the
winning horses of any of those races to place one or more additional Select Five bets
encompassing five of the remaining races to be run in the day. Thus, such bettors still
have a chance to win the Select Five payout for the day.

As discussed above, betting system platform 16 is operable to receive Select

Five bets 12 from track interfaces 14, store the received bets 12, determine
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appropriate payouts and communicate such payouts to the track interfaces 14, which
may then display such payouts to bettors 20. As shown in FIGURE 1, betting system
platform 16 includes a processor 28 coupled to a memory 30. Processor 28 1is
generally operable to execute various algorithms or calculations to determine current
Select Five pool data 52, current odds data 54, current or potential Select Five payout
data 56, and any other suitable information.

As discussed above, betting system platform 16 comprises processor 28 and
memory 30. Processor 28 may comprise any suitable processor, such as a central

processing umt (CPU) or other microprocessor, that executes a betting system

software application 36 or other computer instructions and may include any suitable
number of processors working together. Memory 30 may comprise one or more
memory devices suitable to facilitate execution of the computer instructions, such as
one or more random access memories (RAMs), read-only memories (ROMs),
dynamic random access memories (DRAMs), fast cycle RAMs (FCRAMs), static
RAM (SRAMs), field-programmable gate arrays (FPGAs), erasable programmable
read-only memories (EPROMSs), electrically erasable programmable read-only
memories (EEPROMs), microcontrollers or microprocessors.

Memory 30 1s generally operable to store various information that may be
used by processor 28 in determining odds and/or payouts. For example, mémory 30
may comprise any suitable number of databases, which may be co-located or
physically and/or geographically distributed. In the example shown in FIGURE 1,
memory 30 may store any or all of the following: betting system software application
36, current odds data 38, race parameters 40, Select Five bet parameters 42, Select
Five calculation rules 44, race results 46 and Select Five bet results 48.

Race parameters 40 may comprise various parameters of one or more races,
such as, for example, the type of race, the time of the race and/or the number (or in
some cases, the name) of each of the horse in the race. Select Five bet parameters 42
may comprise various parameters of one or more received Select Five bets 12, such as
the 1dentity of the bettor 20 who placed the Select Five bet 12, the commission rate on
the Select Five bet 12, the races covered by the Select Five bet 12, the horses covered
by the Select Five bet 12 and/or the amount of the Select Five bet 12, for example.

Select Five calculation rules 44 may comprise various equations or other algorithms
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to be used by processor 28 in determining various current Select Five pool data 52,
current odds data 54 and current or potential Select Five payout data 56. Race results
46 may comprise various data regarding the results of one or more races, such as the
winner of each race in a given day, for example. Select Five bet results 48 may
comprise various data regarding the results of various Select Five bets 12, such as the
identity of the bettor 20 who placed the Select Five bet 12, whether the Select Five bet
12 was a winning bet, the determined payout for the Select Five bet 12 and/or whether
the payout was distributed to the bettor 20, for example. It should be understood that
particular components stored in memory 30 may be combined or separated in any
suitable manner in memory 30 according to particular needs. As an example, Figure 2
further discussed below illustrates an example of Select Five Bet and Result Data,
which may combine data from Select Five bet parameters 42, race results 46 and

Select Five bet results 48.

As discussed above, one or more communications networks 18 couple and
facilitate wireless and/or wireline communication between track interfaces 14 and
betting system platform 16. Each communication network 18 may include one or
more servers, routers, switches, repeaters, backbones, links and/or any other
appropriate type of communication devices coupled by links such as wire line, optical,
wireless or other appropriate links. In general, each communication network 18 may
include any interconnection found on any communication network, such as a local
area network (LAN).

As discussed above, processor 28 1s operable to execute betting system
software application 36 to determine current Select Five pool data 52, current odds
data 54 and current or potential Select Five payout data 56. Processor 28 may
determine such pool, odds or payout data based at least on data received from
memory 30 and/or track interfaces 14. -In addition, processor 28 may update such
pool, odds or payout data based on new information being received by betting system
platform 16. In some embodiments, processor 28 may update such data in real time,
substantially in real time, or at preset intervals (such as every 30 seconds, for
example).

As 1illustrated in FIGURE 1, current Select Five pool data 52, current odds

data 54 and current or potential Select Five payout data 56 may be communicated to
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track interfaces 14 via communications network 18, as indicated by arrow 50. Such
data may then be made available to bettors 20, such as via monitors 32.
FIGURE 2 illustrates example Select Five bet and result data for a particular

day at a track. It should be understood that while a bettor may select more than one
horse per race (e.g., at an incremental cost), the 1illustrated example assumes the
bettors selected only one horse per race. In the example, the track is scheduled to run
ten races, and Bettors 1-4 eéch make Select Five bets. Bettor 1 selects to bet on Races
2. 5,7, 8 and 10; Bettor 2 selects to bet on Races 1, 2, 3, 4 and 5; Bettor 3 selects to
bet on Races 1, 3, 4, 5 and 7; and Bettor 4 selects to bet on Races 4, 5, 6, 7 and 10.

!

Bettor 1 selects Horse #2 to win Race 2, Horse #6 to win Race 5, Horse #1 to win

Race 7, Horse #2 to win Race 8 and Horse #3 to win Race 10. Bettor 2 selects Horse

#3 to win Race 1, Horse #2 to win Race 2, Horse #8 to win Race 3, Horse #5 to win

!

Race 4 and Horse #6 to win Race 5. Bettor 3 selects Horse #4 to win Race 1, Horse

!

#8 to win Race 3, Horse #5 to win Race 4, Horse #6 to win Race 5 and Horse #1 to

win Race 7. Bettor 4 selects Horse #5 to win Race 4, Horse #8 to win Race 5, Horse

#7 to win Race 6, Horse #7 to win Race 7 and Horse #6 to win Race 10. In the

example, Horse #4 wins Race 1, Horse #2 wins Race 2, Horse #8 wins Race 3, Horse

#5 wins Race 4, Horse #6 wins Race 5, Horse #6 wins Race 6, Horse #1 wins Race 7,

Horse #2 wins Race 8, Horse #4 wins Race 9 and Horse #3 wins Race 10.
Comparing the races and horses selected to the actual race winners, one can

see that Bettors 1 and 3 accurately selected the winners of each race they respectively

selected in their Select Five bets. Bettor 2 accurately selected the winners of four out
of five selected races (correctly selected the winners of Races 2, 3, 4 and 5 but missed
the winner of Race 1). Bettor 4 accurately selected the winner of one out of five
selected races (correctly selected the winner of Race 4 but missed Races 5, 6, 7 and
10). Thus, Bettors 1 and 3 would each receive a portion of the total Select Five
payout for that particular day at the track. If Bettors 1 and 3 were the only Select Five
winners for that day, then they would divide the total Select Five payout for the day,

for example on a per dollar wagered basis.

It is possible that in a particular day a track may not have any Select Five bets
that correctly select the winners of five respectively selected races. In those cases, the

track may pay some or all of the Select Five payout for that day to Select Five bettors
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who correctly select the most of their five races (e.g., some or all of the Select Five
payout may be split among bettors correctly selecting four out of their five
respectively selected races). In some cases, the track may pay no Select Five bettors
for a particular day if no bettor correctly picks the winners of all five of the bettor's
selected races.

It should be understood that in the event that any payout is made to a plurality
of Select Five bettors picking the same number of races correctly, the payout will be
divided among such Select Five bettors according to dollars wagered by each such
bettor. For example, 1f two Select Five bettors correctly select the winners of all five
races respectively selected and one such bettor wagered $1 for his winning Select
Five bet while the other Select Five bettor wagered $2 for his winning Select Five bet,
then the Select Five bettor that wagered $2 will receive twice the amount of the Select
Five payout received by the bettor that wagered $1.

Any portion of the Select Five payout for a particular day not paid by the track
that day (e.g., if there are no Select Five bets that correctly pick the winners of five
selected races and the full Select Five payout for the day is not distributed to bettors
correctly picking less than five selected races) may carry over to a future racing day,
such as the next racing day, to be combined with the Select Five bets placed on such
future racing day to constitute the future racing day's Select Five payout. Such a
carryover may occur multiple days if some or all of multiple days' Select Five payouts
are nbt paid on such days. It should be understood that in the event that no Select
Five bettors in a particular day correctly select the winners of five selected races and
the track still pays a portion of that day's Select Five payout (e.g., to those correctly
selecting four winners out of five selected races), then in some cases such portion may
not include any Select Five amounts carried over from previous racing days. This
would ensure that any carryover Select Five amounts would only be paid to those
bettors who correctly select the winning horses in all five of their respectively
selected races.

It 1s possible that on some race days, a number of scheduled races may be
cancelled or suspended or may otherwise constitute a "no contest" race such that no
winner 1s determined. In this case, Select Five bets may still exist that may not have

missed a selected race previously run. For example, bad weather may force the
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cancellation of scheduled Races 7, 8, 9 and 10 on a particular day. Certain Select
Five bettors may already have correctly selected the winning horses in five previously
run selected races (e.g., five races out of Races 1-6). Moreover, other Select Five
bettors may have Select Five bets that are "still alive" in that they have not yet missed
selecting a winner of any of their five selected races. In these situations, a track may
distribute some or all of that day's Select Five payout according to any suitable

formula, algorithm or method. As an example, the track may distribute a Select Five
payout for a particular day (either including or excluding carryover Select Five
amounts from previous race days) to bets that are "still alive" (i.e., bets that have not

yet missed a winner of a selected race) according to the following formula (predicated

on a ten-race card):

Cancel after Race 1: Entire pool split among bets that are still alive

Cancel after Race 2: 66 2/3% to bets with 2 wins, 33 1/3% to bets
with 1 win

Cancel after Race 3: 50% to bets with 3 wins, 33 1/3% to bets with 2
wins, 16 2/3% to bets with 1 win

Cancel after Race 4: 40% to bets with 4 wins, 30% to bets with 3
wins, 20% to bets with 2 wins, 10% to bets with
1 win

Cancel after Race 5:  75% to bets with 5 wins; and the remaining 25%
divided as follows:
40% to bets with 4 wins, 30% to bets
with 3 wins, 20% to bets with 2 wins,
10% to bets with 1 win

Cancel after Race 6:  75% to bets with 5 wins; and the remaining 25%
divided as follows:
40% to bets with 4 wins, 30% to bets
with 3 wins, 20% to bets with 2 wins,
10% to bets with 1 win

Cancel after Race 7:  75% to bets with 5 wins; and the remaining 25%
divided as follows:

50% to bets with 4 wins, 33 1/3% to bets

with 3 wins, 16 2/3% to bets with 2 wins

Cancel after Race 8:  75% to bets with 5 wins; and the remaining 25%
divided as follows:

66 2/3% to bets with 4 wins, 33 1/3% to
bets with 3 wins
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Cancel after Race 9: 75% to bets with 5 wins, 25% to bets with 4
wins

In the above example, if there are no Select Five bets still alive for a particular
category, then that category's amount may be added to another category's amount.
For example, if after Race 7 there are no Select Five bets still alive with 3 wins, then
the amount for the 3 win category (e.g., 33 1/3% of the remaining 25%) may be added
to the 4 win category (such that the 4 win category constitutes 83 1/3% of the
remaining 25% in the example). Any amounts not paid out according to the above
formula may carry over to a Select Five payout of a future racing day. It should be
understood that the above formula is merely given as an example, and a track may or
may not distribute some or all of a Select Five payout in the event of cancelled,
suspended or "no contest" races according to any suitable wformula, algorithm or
method. Moreover, some tracks may choose not to pay any portion of a Select Five
payout in the event of any cancelled or "no contest" races and may carryover such
payout to a future racing day.

As discussed above, processor 28 may calculate various current or potential
Select Five payout data 56 using various algorithms or equations. FIGURE 3
illustrates examples of such algorithms or equations in accordance with one
embodiment of the preéent invention. In particular, FIGURE 3 illustrates various
equations for calculating the current potential payout for a Select Five bet 12 1n a
particular day.

In particular, FIGIjRE 3 illustrates equation 100 which indicates that a
particular day's Select Five bets received constitutes the day's Select Five pool.
Equation 102 shows that a day's Select Five take-out 1s calculated by multiplying a
certain commission (e.g., 15%) by the day's Select Five pool. In equation 104, the
Select Five payout is determined by subtracting the day's Select Five take-out from
the day's Select Five pool and adding any Select Five carryover from previous race
days. As discussed above, some days may include a carryover from one or more
previous race days while other days may include no carryover in the Select Five
payout.

FIGURE 4 is a flowchart illustrating an example method of receiving,

managing and paying Select Five bets 12, in accordance with an embodiment of the
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present invention. At step 200, Select Five bets 12 are received from one or more
bettors 20 via one or more track interfaces 14, such as described above with reference
to FIGURE 1. Each Select Five bet 12 received includes a selection of five horse
races selected from a plurality of horse races scheduled to be run at the track in the
day, a selection of a respective horse for each of the five horse races selected and a bet
amount. Each Select Five bet 12 may be stored at step 202, such as within memory

30, for example.

At step 204, the Select Five bet amounts may be combined to form the day's
Select Five betting pool. At step 206, a total Select Five payout for the day is
determined. Such determination may include deducting a commission from the Select
Five betting pool, such as by applying a commission rate to the pool. The
determination of the Select Five payout may also include adding a Select Five

carryover amount from a previous racing day.

At step 208 the results of the day's races are received. Such results include an
identification of a winning horse for each race run during the day. At step 210, Select
Five winning bets are determined from the Select Five bets 12 received and stored at
steps 200 and 202, respectively. In some cases, a Select Five bet 12 may be
considered a winning bet only 1f the Select Five bet 12 includes a correct selection of
winning horses fork each race selected in the bet. In other cases, a Select Five bet 12
may be entitled to some winning amount if the bet 12 includes a correct selection of a
winning horse for at least one of the races selected 1n the bet, particularly 1f no Select
Five bets 12 received include a correct selection of winning horses for each race
respectively selected. At step 212, a Select Five payout per dollar may be paid to
bettors 20 with winning Select Five bets 12. In some cases, a certain amount of the
Select Five payout for the day may carry over to a future racing day-i1f no Select Five
bets 12 received include a correct selection of winning horses for each race

respectively selected.

Some of the steps illustrated 1 FIGURE 4 may be combined, modified or
deleted where appropriate, and additional steps may also be added to the flowchart.
Additionally, steps may be performed 1n any suitable order without departing from the

scope of the invention.
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As discussed above, various embodiments of invention provide a number of
advantages. One advantage 1s that a bettor may select the five races 1in a day that the
bettor feels he has the best chance to correctly pick the winners. Such selected races
may include the most favored horses in the day. If a bettor misses one of his five
selected races early 1n the day, the bettor can re-enter the pool by selecting five
additional races that have not yet run. In some cases, bettors may win their five
selected races before all the races are complete for the day, thus giving the bettor an
incentive to stay at the track longer to collect the bettor's Select Five winnings (since
the final payout will not be determined until there are no more Select Five bets with a
chance at winning). Staying at the track longer may mean that the bettor places
additional bets at the track thus increasing track profit. Bettors may watch the Select
Five pool grow throughout the day thus giving a greater incentive to place a Select
Five bet 1n the event of a large Select Five pool.

Although the present mvention has been described i detail with reference to
particular embodiments, i1t should be understood that various other changes,
substitutions and alterations may be made hereto without departing from the spirit and
scope of the present invention. It 1s intended that the present invention encompass all
changes, substitutions, variations, alterations and modifications ascertained by those

skilled 1n the art as falling within the spirit and scope of the appended claims.
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WHAT IS CLAIMED IS
1. A system for managing horseracing bets, comprising:

a memory operable to store one or more bets, each bet comprising:
a selection of five horse races selected from a plurality of horse races
scheduled to be run at a track 1n a day;
a selection of a respective horse for each of the five horse races
selected; and
a bet amount; and
a processor coupled to the memory, the processor operable to:
combine each bet amount to form a betting pool; and
determine an amount of a total payout for the day based at least in part

on the betting pool.

2. The system of Claim 1, wherein the processor is further operable to:

recerve results of the plurality of horse races scheduled to be run, the results
identifying a winning horse for each of the plurality of horse races scheduled to be
run; and

determine one or more winning bets of the one or more bets based on the

results.

3. The system of Claim 2, wherein a processor operable to determine one
or more winning bets comprises a processor operable to determine for each of the one
or more bets if each selected respective horse corresponds to the winning horse for

each of the five horse races selected in the bet.

4. The system of Claim 2, wherein the processor 1s further operable to
determine an amount to be paid for each winning bet based on the number of winning

bets and the amount of the total payout.

5. The system of Claim 4, wherein the processor 1s operable to determine

an.amount to be paid for each winning bet further based on the bet amount of each

winning bet.
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6. The system of Claim 1, wherein a processor operable to determine an
amount of a total payout based at least in part on the betting pool comprises a

processor operable to apply a commission rate to the betting pool.

7. The system of Claim 1, wherein a processor operable to determine an
amount of a total payout based at least in part on the betting pool comprises a
processor operable to add to the betting pool a carryover amount from a previous

racing day.

8. The system of Claim 1, wherein the processor 1s further operable to:

receive results of the plurality of horse races scheduled to be run, the results
identifying a winning horse for each of the plurality of horse races scheduled to be
rui,

determine whether there are any winning bets by determining for each of the
one or more bets if each selected respective horse corresponds to the winning horse
for each of the five horse races selected 1n the bet; and

determine a carryover amount to carry over to a total payout of a future racing

day 1f there are no winning bets.

9. The system of Claim 1, wherein the processor 1s further operable to:

cancel at least one of the plurality of horse races scheduled to be run at the

track 1n the day;

receive results of the plurality of horse races scheduled to be run, the results
identifying a winning horse for at least one of the plurality of horse races scheduled to
be run; and

determine one or more winning bets by determining for each of the one or
more bets 1f at least one of the selected respective horses corresponds to the winning

horse for at least one of the five horse races selected 1n the bet.
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FIG. 4

200 RECEIVE SELECT FIVE BETS
202 STORE SELECT FIVE BETS
204
COMBINE SELECT FIVE BET AMOUNTS
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