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(57) Abstract: A system and method (Fig. 3) of licensing electronic circuit designs within target electronic circuits (326) or de-
vices that allows secure delivery and reliable accounting of the licensed circuit designs on a per-usage basis. The method includes
determining whether an electronic circuit design is licensable for use within a target electronic circuit (326) by verifying licensing
information included in a set of predetermined vectors associated with the electronic circuit design (Fig. 3). The licensing system
(321) allows IP core providers and IP core users to account for the use of licensed electronic circuit designs on a per-usage basis
with higher accuracy, thereby providing increased assurance that the electronic circuit designs are being licensed in a manner that is

fair to all parties.
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