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(57) Abstract: The settlement system according to the present invention provides a highly
convenient means for settlement between different currencies in cross-border electronic com-
merce by avoiding foreign exchange spreads as far as possible. A typical embodiment com-
prises a settlement gateway which: detects when a consumer deposits money into a predeter-
mined deposit/withdrawal bank account in a first currency; issues an amount of first virtual
money, in the first currency, that is equal in value to the amount of the deposited money; con-
verts the amount of first virtual money into an amount of second virtual money in a second
currency; and instructs that an amount of money equal in value to the amount of second virtual
money be transferred from the deposit/withdrawal bank account to a bank account of a mer-
chant.
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