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(57) Abstract

A realtime multilateral foreign exchange
settlement system having a computer imple-
mented netting system, a processor-based mul-
tilateral settlement coordinator (MSC) having
a first money module and a first host applica-
tion, where the first host application receives
debit and credit data from said netting sys-
tem. A plurality of processor-based multilat-
eral settlement agents (MSAs) each having a
second money module and a second host ap-
plication. A plurality of processor-based coun-
terparty settlement agents (CSAs) each having
a third money module and a third host appli-
cation. The second and third money modules
communicate via cryptographically secure ses-
sions. The first money module receives elec-
tronic money from the third money modules of
net debit CSAs via the second money modules.
When all net debit counterparties have paid, the
first money module sends the electronic money
to the third money modules of net credit CSAs
via the second money modules.
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