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(57) Abstract: Provided is a ferromagnetic material sputtering target which can achieve steady discharging with a mag-
netron sputtering device, is reduced in the generation of particles during sputtering, and has improved magnetic flux leak-
age. A sputtering target comprising (A) multiple metal particles each comprising Co or a Co alloy and (B) a composite
phase in which Co or a Co alloy that fills gaps among the multiple metal particles and a metal oxide are dispersed in
each other, wherein the difference between the Co concentration in the Co or the Co alloy constituting the multiple metal
particles (A) and the Co concentration in the Co or the Co alloy constituting the composite phase (B) is 5 at% or less and
the ratio of the area of the multiple metal particles to the total area of the multiple metal particles (A) and the composite
phase (B) is 20 to 65%.
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