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1.The Maxell

The Maxell Group Group will re-
hereby adopts this

Corporate Credo quire all officers
in full awareness 2g1 and employees

to observe and
implement this
Corporate Credo

of its mission and
duties and with a
view to continued
growth and
develop-
ment as a
truly inter-
national
group. The
Credo...
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Recipe of mashed potatoes

1
! |
: |
stepl. 1
! Peel and cut 1
: potatoes. |
1 <Image 1> :
! |
! |
| |
" step2. 1
I Boil the potatoes. :
1
1 < Image 2> :
! |
| I
| 1
1
! |
! |
| |
|
: I
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<I2TY2>

1 TH+AMDAR
Maxell Group Corporate Credo

| | The Maxell Group will require alf officers and ~~ A=l om 10
, employees to observe and implement this Cor- : W
" I porate Credo wherever in the world they work. = - -1

The Maxell Group hereby adopts this Cor-
porate Credo in full awareness of its mis-
sion and duties and with a view to con-
tinued growth and development as a truly
international group. The Credo applies to
all members of the board, officers and
employees of the Maxell Group (hereafter
referred to as "We"). The "Maxell Group"
means: (1) Maxell
Holdings, Ltd.;
(2) any company
with more than
50% of its issued <Fig.>
stock or interests
with voting rights
owned directly or
indirectly by Maxell

HMDTZR/R BB AR

Holdings, Ltd.; and (3) such other com- 20
panies as will from time to time be...
- I
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40

50
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