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RADAR DISPLAY OF TRADER 
REQUIREMENTS 

CROSS REFERENCE TO RELATED 
APPLICATIONS 

0001. This is a continuation of U.S. patent application Ser. 
No. 1 1/686,621, filed Mar. 15, 2007, which is incorporated by 
reference herein in its entirety. 

FIELD OF THE INVENTION 

0002 This invention relates generally to the field of opera 
torinterface processing and more specifically to a system and 
method for providing an operator interface for a radar display 
of market data. 

BACKGROUND 

0003. In recent years, electronic trading systems have 
gained widespread acceptance for trading a wide variety of 
items, such as goods, services, financial instruments, and 
commodities. For example, electronic trading systems may 
be used to trade stocks, fixed income securities, currencies, 
futures contracts, oil, and gold. 
0004 Electronic trading systems may provide informa 
tion to traders. Specific types of displays may be used to 
provide the information. In some instances, certain displays 
may indicate relationships between market data and trading 
requirements of a trader. 

SUMMARY OF THE DISCLOSURE 

0005. In accordance with the present invention, disadvan 
tages and problems associated with previous techniques for 
displaying the probability that market data can satisfy trader 
designated requirements may be reduced or eliminated. 
0006. According to one embodiment of the present inven 

tion, a system for generating a radar display includes a 
memory and a processor. The memory stores trader desig 
nated requirements. The processor generates a radar display 
comprising a trader requirements block that corresponds to 
the trader designated requirements. The processor receives 
market data and performs the following for each trader des 
ignated requirement: determines a probability of the market 
data satisfying a trader designated requirement, and displays 
a market data circle on the radar display, where a distance 
between the market data circle and the trader requirements 
block indicates the probability. 
0007 Certain embodiments of the invention may provide 
one or more technical advantages. A technical advantage of 
one embodiment may be that a radar display may show the 
probability that market data (for example, the market price for 
a stock share) can satisfy a trader designated requirement 
specified by a trader (for example, the price at which the 
trader will buy the stock share). The radar display may 
include a trader requirements block that represents trader 
designated requirement and a market data circle that repre 
sents market data. The distance between a market data circle 
and the trader requirements block may indicate the probabil 
ity that the market data can satisfy the trader designated 
requirement. For example, the closer the market data circle is 
to the trader requirements block, the greater the probability, 
and vice-versa. If the market data circle intersects the trader 
requirements block, then the market data satisfies the trader 
designated requirement. Accordingly, the radar display pro 
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vides a graphical representation of the probability that market 
data can satisfy a trader designated requirement. 
0008 Another technical advantage of one embodiment 
may be that the trader may press a button of a game controller 
device to initiate a trade. The trader may initiate a trade when 
the market data circle intersects the trader requirements 
block. If the market data circle does not intersect the trader 
requirements block, the trader may use a joystick of the game 
controller device to move the trader requirements block to the 
market data circle. The trader may then initiate a trade by 
pressing the button. Accordingly, the trader may readily ini 
tiate a trade in accordance with the information presented in 
the radar display. 
0009 Certain embodiments of the invention may include 
none, some, or all of the above technical advantages. One or 
more other technical advantages may be readily apparent to 
one skilled in the art from the figures, descriptions, and claims 
included herein. 

BRIEF DESCRIPTION OF THE DRAWINGS 

0010 For a more complete understanding of the present 
invention and its features and advantages, reference is now 
made to the following description, taken in conjunction with 
the accompanying drawings, in which: 
0011 FIG. 1 illustrates one embodiment of an electronic 
trading system; 
0012 FIG. 2 illustrates an example of a radar display used 
in the system of FIG. 1; and 
0013 FIG. 3 illustrates one embodiment of a method for 
generating a radar display. 

DETAILED DESCRIPTION OF THE DRAWINGS 

0014 Embodiments of the present invention and its 
advantages are best understood by referring to FIGS. 1 
through 3 of the drawings, like numerals being used for like 
and corresponding parts of the various drawings. 
0015 FIG. 1 illustrates one embodiment of an electronic 
trading system 10 and a trader 24. System 10 includes a client 
system 12, a trading platform 14, and a network 16 coupled as 
shown. Client system 12 includes interface devices 28 and a 
client platform 34. Interface devices 28 include a game con 
troller device 36 and a display device 32 that displays a radar 
display 60. 
0016. In one example, trader 24 designates a requirement 
for a trade. For example, a trader designated requirement may 
specify to buy two shares of a particular trading product if the 
market price is $5.00 per share. Radar display 60 displays a 
trader requirements block that represents the trader desig 
nated requirement. Radar display 60 also shows a market data 
circle that represents market data for the trading product of 
the trader designated requirement. In the example, the market 
data may indicate the market price per share for the trading 
product. 
0017. In radar display 60, the distance between the market 
data circle and the trader requirements block indicates the 
probability that the market data can satisfy the trader desig 
nated requirements. In the example, if the market price is 
S50.00 per share, the market data circle may be farther away 
from the trader requirements block, but if the market price is 
S5.50 per share, the market data circle may be closer to the 
trader requirements block. If the market data circle intersects 
the trader requirements block, then the market data satisfies at 
least a portion of the trader designated requirement. In the 
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example, if the market price is below S5.00 per share, the 
market data circle may intersect the trader requirements 
block. As the market data changes, the market data circle may 
move to reflect the changes. 
0018 Trader 24 may press a button of game controller 
device 36 to initiate a trade. Trader 24 may initiate a trade if 
the market data circle intersects the trader requirements 
block. If the market data circle does not intersect the trader 
requirements block, trader 24 may use a joystick of game 
controller device 36 to move the trader requirements block to 
the market data circle. Trader 24 may then press the button to 
initiate the trade. By moving the trader requirements block, 
trader 24 may change the requirements that trader 24 wishes 
to satisfy in order to make a trade. 
0019. Accordingly, radar display 60 provides a graphical 
representation of the probability that market data can satisfy 
a trader designated requirement, which allows trader 24 to 
more readily predict whether market data can satisfy require 
ments designated by trader 24. Furthermore, trader 24 may 
use a button and joystick of game controller device 36 to 
readily initiate a trade. 
0020. According to one embodiment, traders 24 may rep 
resent users of trading system capable of placing and/or 
responding to trading orders 17. A trader 24 may represent a 
principal, an agent acting on behalf of a principal, an indi 
vidual, a legal entity (such as a corporation), or any machine 
or mechanism that is capable of placing and/or responding to 
trading orders 17. 
0021. A trading order 17 may represent an order to buy or 
sell a particular amount of a particular trading product. A 
trading product may refer to any Suitable product or combi 
nation of products that forms the basis of a given trading order 
17. Examples of trading products may include any type of 
goods, services, financial instruments, commodities, equities, 
stocks, fixed income securities, interest rate derivatives, cur 
rencies, futures contracts, debentures, options, securities, 
derivative trading instruments, or any other Suitable product 
or combination of products. 
0022. A client system 12 may represent any suitable end 
user element that may be used to access one or more elements 
of trading system 10, Such as trading platform 14. Examples 
of an end-user element include a computer, a workstation, a 
telephone, an Internet browser, an electronic notebook, a 
personal digital assistant (PDA), a pager, or any other Suitable 
device (wireless or otherwise) capable of receiving, process 
ing, storing, and/or communicating information with other 
components of system 10. 
0023 Client system 12 may include interface devices 28 
and a client platform34. An interface device 28 may represent 
any Suitable device operable to communicate signals to and/ 
or from client platform 34 via a wired and/or a wireless link. 
Examples of interface devices 28 may include input devices, 
output devices, and/or input/output devices. Examples of 
input devices include a game controller device 36, a key 
board, a mouse, a microphone, and/or another end-user ele 
ment. Game controller device 36 represents any suitable input 
device that communicates with client platform 34. Examples 
of game controller devices 36 include video game controllers 
Such as a joystick or a gamepad. An example of an output 
device includes a display device 32 that displays output infor 
mation in a display 60. Examples of display devices 32 
include a computer display, a CRT monitor, or a television. 
0024 Client platform 34 includes a processor 46 and a 
memory 48 coupled as shown. Processor 46 comprises any 
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suitable combination of hardware and/or software to perform 
the functions described herein, including processing data 
associated with trading system 10, which may involve execut 
ing coded instructions associated with interface application 
SO. 
0025 Memory 48 comprises any suitable combination of 
volatile and/or non-volatile memory that stores and/or facili 
tates retrieval of information. According to the illustrated 
embodiment, memory 48 stores trader designated require 
ments 42 and an interface application 50. According to one 
embodiment, a trader designated requirement 42 may define 
a trading strategy for trader 24. A requirement 42 may specify 
an action to take (Such as make a trade), if a certain condition 
is met. For example, a trader designated requirement 42 may 
specify to buy two shares of a trading product if the market 
price is $5.00 per share. In the example, a market price that is 
S5.00 per share would satisfy the trader designated require 
ment. Other examples of requirements 42 are described with 
reference to FIG. 2. 
0026 Interface application 50 may represent an applica 
tion that allows interface devices 28to receive and/or transmit 
information. For example, interface application 50 may 
include a graphical user interface (GUI) application that gen 
erates display 60 on display device 32. In the example, inter 
face application 50 may change display 60 in response to 
commands from interface devices 28 and/or trading platform 
14. In the example, interface application 50 may also send 
messages to interface devices 28 and/or trading platform 14 in 
response to commands from interface devices 28 and/or trad 
ing platform 14. 
0027. In the illustrated embodiment, interface application 
50 includes a mapping module 80. Mapping module 80 maps 
signals received from interface devices 28 and/or trading 
platform 14 with commands of trading system 10. In one 
example, a signal may be sent by trader 24 moving a joystick, 
pressing a button, and/or performing any other manipulation 
of an interface device 28. In the example, a command may 
comprise a system command and/or a trading command. A 
system command may be used to alter display 60, for 
example, to move a cursor. A trading command may be com 
municated to or from trading platform 14 to, for example, 
initiate and/or process a trade. 
0028 Signal relationships may be used to associate a sig 
nal with a command. As an example, a manipulation (such as 
moving a joystick) may be associated with one command 
(such as moving a cursor). As another example, multiple 
manipulations (such as moving a joystick and pressing a 
button) may be associated with one command (such as send 
ing a trading order request). As another example, a manipu 
lation (such as pressing a button) may be associated with 
multiple commands (such as sending a trading order request 
and updating a display). 
0029 Trading platform 14 may represent a trading archi 
tecture that facilitates the processing of trading orders 17. 
Trading platform 14 may be configured at a management 
center or a headquartering office for any person, business, or 
entity that seeks to manage the trading of orders. Trading 
platform 14 may include any suitable combination of logic, 
personnel, devices, or entities that may be utilized to perform 
the operations of an administrative body or a Supervising 
entity that manages or administers a trading environment. 
0030. A network 16 may represent a communication plat 
form operable to exchange information. A communication 
network may comprise at least a portion of a plain old tele 
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phone system (POTS), a public switched telephone network 
(PSTN), a public or private data network, a local area network 
(LAN), a metropolitan area network (MAN), a wide area 
network (WAN), a local, regional, or global communication 
or computer network Such as the Internet, a wireline or wire 
less network, an enterprise intranet, other suitable communi 
cation link, or any combination of the preceding. 
0031 Modifications, additions, or omissions may be made 

to trading system 10 without departing from the scope of the 
invention. The components of trading system 10 may be 
integrated or separated according to particular needs. More 
over, the operations of trading system 10 may be performed 
by more, fewer, or other modules. 
0032 FIG. 2 illustrates an example of a radar display 60 
that may be generated by trading system 10 of FIG. 1. Radar 
display 60 may include a trader designated requirements sec 
tion 120 and a radar section 124. Trader designated require 
ments section 120 displays trader designated requirements 
126. As described previously, a trader designated requirement 
126 may specify an action to take (such as make a trade), if a 
condition is met. Conditions may state a trader's desired 
prices, yields, spreads, trading Volume, other trading condi 
tion, or any combination of any of the preceding. For 
example, a condition may state that a trader's desired price per 
share for a particular trading product is S5.00. 
0033 According to the illustrated embodiment, trader 
designated requirement 126a specifies that if there is a spread 
of-21 basis points (bps) between 5-year notes and 10-year 
notes, then buy the yield curve (buy 5-year notes and sell 
10-year notes); trader designated requirement 12.6b specifies 
that if there is a spread of +19 bps between 2-year notes and 
5-year notes, then buy the yield curve (buy 2-year notes and 
sell 5-year notes); trader designated requirement 126c speci 
fies that if the price for 5-year notes is S99.19, then buy the 
5-year note; and trader designated requirement 126d specifies 
that if the price for 30-year notes is $20.00, then buy the 
30-year note. These and/or other examples could form trader 
designated requirements 126. 
0034. According to the illustrated embodiment, radar sec 
tion 124 includes a trader requirements block 130, one or 
more market data circles 134, and one or more distance lines 
136. Trader requirements block 130 represents one, some, or 
all trader designated requirements 126. Trader requirements 
block 130 may have any suitable size, shape, orientation, and 
location. According to the illustrated embodiment, trader 
requirements block 130 may have a substantially rectangular 
shape located at substantially the center of the distance lines 
136. 

0035 Market data circles 134a-d represent market data. 
Each market data circle 134a-d may represent market data 
that can be used to determine whether a corresponding trader 
designated requirement 126a-d can be satisfied. For example, 
a trader designated requirement 126 may specify to buy two 
shares of a trading product if the market price per share is less 
than $5.00. A market data circle 134 may represent the market 
price per share of the trading product. In the illustrated 
example, market data circle 134a corresponds to trader des 
ignated requirement 126a, circle 134b corresponds to 
requirement 126b, circle 134c corresponds to requirement 
126c, and circle 134d corresponds to requirement 126d. 
0036. In the illustrated embodiment, market data circle 
134a shows a spread of-22.75 between buying 5-year notes 
and selling 10-year notes; circle 134b shows a spread of 
+18.50 between buying 2-year notes and selling 5-year notes: 
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circle 134c shows a buy price of 99.192 for 5-year notes; and 
circle 134d shows a buy price of 20 for 30-year notes. Market 
data circles 134 may have any suitable shape, size, and ori 
entation. 
0037 According to the illustrated embodiment, market 
data circles 134 have substantially oval shapes. 
0038 A distance 140 between market data circle 134 and 
trader requirements block 130 indicates the probability that 
market data will satisfy trader designated requirements 42. 
0039. According to one embodiment, a shorter distance 
140 may indicate a greater probability, while a longer dis 
tance 140 may indicate a smaller probability. For example, in 
the illustrated embodiment, market data circle 134d is closer 
than market data circle 134a to trader requirements block 
130, indicating that the trader designated requirement 126d is 
more likely to be satisfied than the trader designated require 
ment 126a. 

0040 Distance lines 136 may indicate distance from 
trader requirements block 130 and may have any suitable 
form. According to the illustrated embodiment, distance lines 
136 may be concentric rectangles. 
0041. The probability that market data will satisfy a par 
ticular trader designated requirement 42 may be determined 
in any suitable manner. According to one embodiment, the 
probability may be determined from differences between the 
trader designated requirements and market data. In one 
example, if two market prices are greater than a trader desig 
nated price, but one is closer to the trader designated price 
than the other is, then the closer one may have a higher 
probability of satisfying the trader designated price. A dis 
tance metric, for example, a Cartesian distance metric, may 
be used to calculate the difference. The probability may be 
weighted and/or normalized. 
0042. According to one embodiment, the probability may 
also take into account one or more mitigating factors. Miti 
gating factors may increase or decrease the difficulty of Sat 
isfying a trader designated requirement. As an example, sat 
isfying a trader designated requirement may be more difficult 
if the requirement requires more trades. As another example, 
satisfying a trader designated requirement may be more dif 
ficult if the requirement involves a market in which it is 
difficult to execute trades, such as a non-electronic market. 
Trader designated requirements that are more difficult to sat 
isfy may have a smaller probability. 
0043 Market data circle 134 may move as the market data 
represented by market data circle 134 changes. For example, 
as the market data moves closer to satisfying the trader des 
ignated requirements, market data circle 134 may move 
closer to trader requirements block 130. As the market data 
moves farther away from satisfying the trader designated 
requirements, market data circle 134 may move farther away 
from trader requirements block 130. 
0044 According to one embodiment, a market data circle 
134 for a trader designated requirement 126 that partially or 
completely intersects trader requirements block 130 may 
indicate that the market data satisfies the corresponding trader 
designated requirement 126. In the illustrated embodiment, 
market data circle 134d indicates that the market data satisfies 
trader designated requirement 126d. 
0045 Radar display 60 may be used to initiate a trade. A 
trade may refer to a procedure for placing and/or responding 
to a trading order 17. Examples of trades include bidding, 
buying, offering, selling, or performing any combination of 
any of the preceding. A bid procedure places a bid for a 
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trading product; a buy procedure places a buy order to buy a 
trading product; an offer procedure places an offer for a 
trading product; and a sell procedure places a sell order to sell 
a trading product. 
0046 Trades may be initiated in any suitable manner. 
According to one embodiment, a trader 24 may initiate a trade 
by, for example, pushing a button of game controller device 
36. As an example, a market data circle 34 moves into trader 
requirements block 130, indicating that market data satisfies 
a corresponding trader designated requirement 126. In 
response, trader 24 may push the button to initiate a trade. As 
another example, a particular market data circle 34 might not 
be in trader requirements block 130, but trader 24 may wish to 
initiate a trade anyway. Trader 24 may use a joystick of game 
controller device 36 to move trader requirements block 130 to 
the particular market data circle 134. By moving the trader 
requirements block, trader 24 may change the trader desig 
nated requirements for the market data circles 134. When 
trader requirements block 130 reaches the particular market 
data circle 134, trader 24 may then push the button to initiate 
a trade. 

0047 According to another embodiment, rules may be 
defined to automatically initiate a trade for a trader designated 
requirement 126 if a market data circle 134 for the trader 
designated requirement 126 intersects trader requirements 
block 130. 

0048 Modifications, additions, or omissions may be made 
to radar display 60 without departing from the scope of the 
invention. Radar display 60 may include more, less, or other 
data. Additionally, the data may be arranged in any Suitable 
manner without departing from the scope of the invention. 
0049 FIG. 3 illustrates an example of a method for gen 
erating a radar display 60. The method begins at step 310, 
where interface application 50 initiates display of radar sec 
tion 124 of radar display 60. Radar section 124 includes trader 
requirements block 130 representing trader designated 
requirements 126. Display of trader designated requirements 
126a-d is initiated at step 316. Market data is received at step 
320. The probability that the market data satisfies the trader 
designated requirements 126a-d is determined at Step 324. 
0050 Display of market data circles 134 is initiated at step 
326. The distance between a market data circle 134 and trader 
requirements block 130 may indicate the probability that the 
market data satisfies a corresponding trader designated 
requirement 126. For example, if the market is more likely to 
satisfy trader designated requirement 134d than trader desig 
nated requirement 134a, then market data circle 134d may be 
closer than market data circle 134a is to trader requirements 
block 130. 

0051 Updated market data may be received at step 330. If 
updated market data is received, the method returns to step 
324, where the probability of the updated market data satis 
fying the trader designated requirements 126 is determined. If 
no updated market data is received at step 330, the method 
proceeds to step 334. 
0052 A request to move trader requirements block 130 
may be received from trader 24 at step 334. If a request is 
received at step 334, the method proceeds to step 340, where 
trader requirements block 130 is moved. If no request is 
received at step 334, the method proceeds directly to step 344. 
0053 A market data circle 134 may partially or com 
pletely intersect trader requirements block 130 at step 344. 
The intersection indicates that the market data represented by 
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market data circle 134 satisfies a trader designated require 
ment 126. If there is an intersection at step 344, the method 
proceeds to step 348. 
0054. A trade may be initiated at step 348. A trade may be 
initiated in any Suitable manner. As an example, a trader 24 
may initiate a trade using game controller device 36. As 
another example, rules may designate that a trade is automati 
cally initiated if a market data circle 134 intersects trader 
requirements block 130. If a trade is to be initiated at step the 
method proceeds to step 352, where the trade is initiated. The 
method then ends. If there is no target 134 in trader require 
ments block 130, or if no trade is to be initiated at step 348, the 
method ends. 
0055 Modifications, additions, or omissions may be made 
to the method without departing from the scope of the inven 
tion. The method may include more, fewer, or other steps. 
Additionally, steps may be performed in any suitable order 
without departing from the scope of the invention. 
0056. While this disclosure has been described in terms of 
certain embodiments and generally associated methods, 
alterations and permutations of the embodiments and meth 
ods will be apparent to those skilled in the art. Accordingly, 
the above description of example embodiments does not con 
strain this disclosure. Other changes, Substitutions, and alter 
ations are also possible without departing from the spirit and 
Scope of this disclosure, as defined by the following claims. 
What is claimed is: 
1. A system for providing an operator interface, compris 

ing: 
a processor; and 
a memory that stores instructions which, when executed by 

the processor, direct the processor to: 
generate an interface, the interface comprising a trader 

requirements indicia corresponding to a plurality of 
trading parameters designated by a trader, each trad 
ing parameter comprising a parameter concerning at 
least one of a purchase and sale of a quantity of at least 
one financial instrument associated with the trading 
parameter, each of the plurality of trading parameters 
being respectively associated with a corresponding 
one of a corresponding plurality of market data indi 
cia; 

receive market data, in which the market data comprises 
price information about the at least one financial 
instrument associated with each trading parameter; 
and 

perform the following for each of the plurality of trading 
parameters: 
determine a probability of the market data satisfying 

the respective trading parameter, 
determine, based on the probability, a display distance 

between a display of the trader requirements indi 
cia and a display of the market data indicia corre 
sponding to the respective trading parameter, and 

display on the interface the corresponding market 
data indicia at a location on the interface that is the 
determined distance away from the trader require 
ments indicia, in which the determined distance 
between the market data indicia and the trader 
requirements indicia indicates the determined 
probability. 

2. The system of claim 1, in which at least one of the 
plurality of trading parameters defines a targeted price differ 
ential between two different financial instruments, in which 
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the price differential comprises a trader-specified difference 
in price between two different financial instruments for a 
targeted spread transaction associated with the at least one 
trading parameter. 

3. The system of claim 1, in which the instructions, when 
executed by the processor, further direct the processor to: 

determine that the market data satisfies a particular one of 
the plurality of trading parameters; and 

based on the act of determining that the market data satis 
fies the particular trading parameter, display the market 
data circle corresponding to the particular trading 
parameter at a position on the interface that overlaps the 
trader requirements indicia on the interface. 

4. The system of claim 3, in which the instructions, when 
executed by the processor, further direct the processor to: 

at a time when the particular market data circle correspond 
ing to the particular trading parameter overlaps the 
trader requirements indicia on the interface, receive 
from the trader a request to initiate a trade corresponding 
to the particular trading parameter, and 

responsive to receiving the request to initiate a trade, ini 
tiate a trade corresponding to the particular trading 
parameter, in which the act of initiating the trade com 
prises purchasing or selling a quantity of the at least one 
financial instrument associated with the trading param 
eter. 

5. The system of claim 3, in which the instructions, when 
executed by the processor, further direct the processor to: 

receive from the trader a request to move the display of the 
trader requirements indicia on the interface; 

responsive to the request to move the display of the trader 
requirements indicia, modify at least one of the plurality 
of trading parameters. 

6. The system of claim 3, in which the instructions, when 
executed by the processor, further direct the processor to: 

receive from the trader a request to cause the displayed 
trader requirements indicia and a specific one of the 
displayed market data indicia to overlap: 

responsive to the request: 
cause the displayed trader requirements indicia and a 

specific one of the displayed market data indicia to 
overlap, the specific one of the displayed market data 
indicia corresponding to a specific trader parameter; 
and 

initiate a trade corresponding to the specific trader 
parameter, in which the act of initiating the trade 
comprises purchasing or selling a quantity of the at 
least one financial instrument associated with the spe 
cific trading parameter. 

7. The system of claim 3, in which at least one of the 
plurality of trading parameters specifies one or more actions 
to take if one or more conditions is satisfied, 

in which the one or more conditions comprises one or more 
target prices, one or more target yields, one or more 
target spreads, one or more target trading Volumes, and 

in which each of the one or more actions comprises at least 
one of buying or selling one or more quantities of at least 
one financial instrument. 

8. The system of claim 7, in which the one or more condi 
tions comprises at least one of a price, a yield, a spread, and a 
trading Volume, and 

in which each of the trading parameters specifies perform 
ing at least one of the following: 
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buy: 
sell; 
offer; and 
bid. 

9. The system of claim 1, in which the instructions, when 
executed by the processor, further direct the processor to: 

after receiving the market data, receive updated market 
data, in which the updated market data comprises 
updated price information about the at least one financial 
instrument associated with each trading parameter; and 

perform the following for each of the plurality of trading 
parameters: 
determine an updated probability of the updated market 

data satisfying the respective trading parameter, 
determine, based on the updated probability, an updated 

display distance between the trader requirements 
indicia and the market data indicia corresponding to 
the respective trading parameter; and 

display on the interface the market data indicia corre 
sponding to the respective trading parameterata loca 
tion on the interface that is the determined updated 
display distance away from the trader requirements 
indicia, in which the determined updated display dis 
tance between the market data indicia and the trader 
requirements indicia indicates the determined 
updated probability 

10. The system from claim 1, wherein the interface further 
comprises: 

a plurality of concentric two-dimensional distance lines, 
each distance line representing a particular distance 
from the trader requirements indicia Such that the plu 
rality of distance lines represent a plurality of different 
distances and a corresponding plurality of different 
probabilities. 

11. The system of claim 1, in which the instructions, when 
executed by the processor, further direct the processor to: 

determine that a market data indicia at least partially inter 
sects the trader requirements indicia; and 

initiate a trade corresponding to the market data indicia in 
response to the determination. 

12. The system of claim 1, in which at least a specific one 
of the plurality of trading parameters requires a trade of a first 
financial instrument and a trade of a second financial instru 
ment different from the first financial instrument in order to 
satisfy the specific trading parameter, the second financial 
instrument being different from the first financial instrument, 
and in which the act of determining a probability for the at 
least specific one of the plurality of trading parameters com 
prises: 

determining a probability that the first financial instrument 
will achieve a first trader-specified price; and 

determining a probability that the second financial instru 
ment will achieve a second trader-specified price. 

13. The system of claim 1, in which one of the plurality of 
trading parameters comprises a trader-designated target price 
for a first financial instrument and a trader-designated target 
price for a second financial instrument that is different from 
the first financial instrument. 

14. The system of claim 1, in which at least a specific one 
of the plurality of trading parameters requires at least two 
different trades in order to satisfy the specific trading param 
eters. 
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15. The system of claim 1, in which the act of determining 
a probability of the market data satisfying a respective trading 
parameter comprises: 

determining a probability of the market data satisfying the 
respective trading parameter based at least in part on 
whether the respective trading parameter requires use of 
a non-electronic market in order to satisfy the respective 
trading parameter. 

16. The system of claim 1, in which a first of the plurality 
of trading parameters defines a targeted difference in price 
between a first financial instrument and a second financial 
instrument, and in which a second of the plurality of trading 
parameters defines a targeted difference in price between a 
third financial instrument and a fourth financial instrument, in 
which the fourth financial instrument is different from the first 
financial instrument, the second financial instrument, and the 
third financial instrument. 

17. The system of claim 1, in which the act of determining 
the distance between a display of a market data indicia and the 
trader requirements indicia based on the probability com 
prises: 

determining a weighted probability value; and 
determining the distance between a display of a market 

data indicia and the trader requirements indicia based on 
the weighted probability value. 

18. The system of claim 1, in which the act of determining 
the distance between a display of a market data indicia and the 
trader requirements indicia based on the probability com 
prises: 

determining a normalized probability value; and 
determining the distance between a display of each respec 

tive market data indicia and the trader requirements indi 
cia based on the normalized probability value. 

19. The system of claim 1, in which each trading param 
eters comprises one or more actions to take if one or more 
conditions is satisfied, 

in which the one or more conditions comprises one or more 
target prices, one or more target yields, one or more 
target spreads, one or more target trading Volumes, and 
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in which each of the one or more actions comprises at least 
one of buying or selling one or more quantities of at least 
one financial instrument. 

20. The system of claim 19, in which the one or more 
conditions comprises one or more target yields. 

21. The system of claim 19, in which the one or more 
conditions comprises one or more target trading Volumes, and 
in which the act of determining a probability comprises deter 
mining a probability that the target trading Volume will be 
satisfied. 

22. A method, comprising: 
generating by a processor an interface, the interface com 

prising a trader requirements indicia corresponding to a 
plurality of trading parameters designated by a trader, 
each trading parameter comprising aparameter concern 
ing at least one of a purchase and sale of a quantity of at 
least one financial instrument associated with the trading 
parameter, each of the plurality of trading parameters 
being respectively associated with a corresponding one 
of a corresponding plurality of market data indicia; 

receiving by the processor market data, in which the market 
data comprises price information about the at least one 
financial instrument associated with each trading param 
eter; and 

performing by the processor the following for each of the 
plurality of trading parameters: 
determine a probability of the market data satisfying the 

respective trading parameter; 
determine, based on the probability, a display distance 

between a display of the trader requirements indicia 
and a display of the market data indicia corresponding 
to the respective trading parameter, and 

display on the interface the corresponding market data 
indicia at a location on the interface that is the deter 
mined distance away from the trader requirements 
indicia, in which the determined distance between the 
market data indicia and the trader requirements indi 
cia indicates the determined probability. 
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