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(57) Abstract: Methods and apparatus for facilitating an exchange of ferrous, non-ferrous and platinum group metals via an elec-
tronic network. An authorized metal seller uploads information about the physical lots of metal derivative contracts, and preexisting
credit relationships on an exchange server (104). Subsequently, an authorized metal buyer downloads the information (1218). The
metal buyer may access other information (1208) and services such as price indices (512), hedging (516), and financing. If the metal
buyer purchases a metal lot and/or a derivative contract, the appropriate accounts are updated and the parties are informed. The

buyer and/or seller may also receive portfolio valuations and mark to market analysis (522). The process provides complete price
transparency and allows for the exchange of metal derivative contracts which are cash settled and fully compliant with FAS133 (526).
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