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MAGNETIC TOOL ORGANIZING SYSTEM AND METHOD OF
MANUFACTURING A MAGNETIC TOOL ORGANIZING SYSTEM

BACKGROUND OF THE INVENTION

Field of the Invention

[0001] The present invention relates generally to tool and component part organization
systems and structures and, in particular, to magnetic-based tool and component part

organization systems.

Description of Related Art

[0002] In order to provide organization to one’s work area, some type of system or
structural arrangement is often desired. For example, as a person collects tools and tool parts
over a period of time, he or she may require some manner of organizing and positioning these
tools and parts for easy access and recall. One example of a tool holding device is found in
U.S. Patent No. 5,743,394 directed to a magnetic socket holder. While the socket holder
disclosed in this reference uses magnetic force, other tool attachment and organization means
are known 1n the art. For example, in a typical tool chest, a slideable drawer with segregated
compartments 1s used. For tool organization structures that hang on the wall and are oriented
in a vertical plane, clips or other attachment devices can be used. Examples of other magnet-
based orgal;izing systems may be found in U.S. Patent Nos. 6,039,178; 6,431,373: 6,092,655;
5,855,285, 4,337,860; 3,726,393; 3,405,377; and 1,712,473. However, such prior art systems
have many drawbacks.

[0003]  When using mechanical clips to hold tools and tool components in place, such clips
are subject to breaking or they require excessive force to remove the tool from the clip. Tool
chest trays are often inconvenient since a user will often place multiple and stacked tools and
other construction components within the tray, which, in turn, leads to additional
disorganization and inability to easily locate the desired tool or component.

[0004] Typical magnetic tool organization systems use economical magnets, such as
flexible magnets or ceramic magnets, that do not have sufficient holding power to allow
storage of many tools in a vertical orientation, such as on a wall, a vertical pegboard, the side
of a metal toolbox, etc. While ceramic magnets do offer more holding power than flexible
magnets, products utilizing ceramic magnets are still deficient in holding power for heavy
tools and are expensive to manufacture due to the inherent fragility of the ceramic magnets,
which leads to product loss during manufacture. Further, this inherent fragility causes a

substantially less than desired product life because of breakage during normal use. Also,
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prior art structures and arrangements have poor product life, are subject to breakage and loss
and are difficult to manufacture.

SUMMARY OF THE INVENTION

[0005] It 1s, therefore, an object of the present invention to provide a magnetic tool

organizing system that overcomes the deficiencies of the prior art. It is another object of the
present mvention to provide a magnetic tool organizing system that uses magnets with
sufficient holding power to removeably secure tools in a vertical manner. It is yet another
object of the present invention to provide a magnetic tool organizing system that is sturdy and
not easily separated into multiple parts or easily broken. It is a further object of the present
invention to provide a method of manufacturing a magnetic tool organizing system that
overcomes the deficiencies of the prior art.

[0006] The present invention is directed to a magnetic tool organizing system that includes
a base substrate having an inner base substrate area, a base substrate front surface and a base
substrate rear surface. The system further includes at least one and typically multiple
magnetic elements positioned at least partially within the base substrate inner area. A cover
element 1s positioned substantially adjacent a corresponding magnetic element. This cover
element includes a rim portion, and this rim portion is at least partially embedded within an
area of the base substrate. Due to the embedded nature of the rim portion of the cover
element, the corresponding magnetic element is secured within the base substrate.

[0007] In a preferred embodiment, the cover element is either integral with or in
communication with a projecting element, which extends away from the base substrate.
Since the projecting element is in magnetic communication with the magnetic element, the
resulting magnetic force, coupled with the positioning of a tool or tool component on the
projecting element, removeably secures the tool or tool component against the base substrate.

[0008]  The present invention is further directed to a method of manufacturing a magnetic
tool organizing system. In a preferred embodiment, this method includes the steps of: (a)
embedding at least one magnetic element within a base substrate; and (b) at least partially
embedding at least a portion of a cover element within the base substrate. The cover element
1s positioned substantially adjacent the magnetic element in the base substrate. In a further
preferred embodiment, the cover element includes a rim portion, and the rim portion is at
least partially embedded within the base substrate.

[0009] In a still further preferred and non-limiting embodiment, the method includes the
steps of: positioning at least one magnetic element on at least one peg element extending

from a form; positioning a cover element substantially adjacent the magnetic element; placing
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a form in a molding mechanism; and injecting a moldable material into the form, such that
the moldable material at least partially surrounds the magnetic element and at least a portion
of the cover element. The injected moldable material forms the base substrate.

[0010] The present invention, both as to its construction and its method of operation,
together with the additional objects and advantages thereof, will best be understood from the
following description of exemplary embodiments when read in connection with the
accompanying drawings.

BRIEF DESCRIPTION OF THE DRAWINGS

[0011] Fig. 1 is a top view of a magnetic tool organizing system according to the present

mvention:;

[0012]  Fig. 2 1s a partial side sectional view of a preferred embodiment of a magnetic tool
organizing system according to the present invention;

[0013] Fig. 3(a) is a side view of a removable projecting element of a magnetic tool
organizing system according to the present invention:

[0014]  Fig. 3(b) is a side view of a further embodiment of a removable projecting element
of a magnetic tool organizing system according to the present invention;

[0015]  Fig. 4 is a partial side sectional view of a further embodiment of a magnetic tool
‘organizing system according to the present invention:

[0016]  Fig. 5 is a partial side sectional view of a further embodiment of a magnetic tool
organizing system according to ‘the present invention; :
[0017]  Fig. 6 is a partial side sectional view of a further embodiment of a magnetic tool
organizing system according to the present invention:

[0018]  Fig. 7 1s a partial side sectional view of a further embodiment of a magnetic tool
organizing system according to the present invention;

[0019] Fig. 8 i1s a partial side sectional view of a further embodiment of a magnetic tool
organizing system according to the present invention:;

[0020] Fig. 9 is a top view of a magnetic tool organizing system according to the present
invention;

[0021]  Fig. 10 1s a top view of a magnetic tool organizing system according to the present
invention;

[0022]  Fig. 11 is a top view of a magnetic tool organizing system according to the present
1nvention;

[0023] Fig. 12 is a schematic view of a method of manufacturing a magnetic tool

organizing system according to the present invention; and
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[0024] Fig. 13 is a side sectional view of a further embodiment of a method of

manufacturing a magnetic tool organizing system according to the present invention.
DESCRIPTION OF THE PREFERRED EMBODIMENTS

[0025] The present invention is a magnetic tool organizing system 10, as illustrated in

various embodiments in Figs. 1-11, and a method of manufacturing the magnetic tool
organizing system 10, as illustrated in one preferred and non-limiting embodiment in Fig. 12.
The system 10 includes a base substrate 12 having an inner substrate area 14, a base substrate
front surface 16 and a base substrate rear surface 18. The system 10 also includes at least one
and typically multiple magnetic elements 20. Each magnetic element 20 is positioned 1n a
respective inner substrate area 14. If the inner substrate area 14 consists of a recess, the
magnetic element 20 may contact an inner surface 22 of the base substrate 12. :Immediately
adjacent the magnetic element 20 is a cover element 24. The cover element 24 includes an
interface portion 26 and a rim portion 28. The rim portion 28 1s spaced from and extends
from the interface portion 26. In construction, the interface portion 26 abuts the magnetic
element 20, and the rim portion 28 extends into the base substrate 12. The resulting structure
allows the cover element 24 to further secure the magnetic element 20 in the inner substrate
arca 14.

[0026] In a preferred embodiment, the base substrate 12 1s manufactured from a polymeric
material, such as plastic or other similar moldable material. The cover element 24 is
constructed from a metallic material, such that the magnetic force of the magnetic element 20
is imparted upon and magnetizes the cover element 24. All of the cover elements 24,
magnetic elements 20 and base substrate 12 are manufactured as an integral and molded
piece. However, it is envisioned that any one or more of the base substrate 12 and the cover
element 24 are manufactured from a plastic, a polymeric material, a metal, a semi-metal, a
synthetic material and a moldable material. In a preferred embodiment, the cover element 24
is manufactured from a metallic material, wherein the field of the magnetic element 20 1s
imparted onto the cover element 24. However, the cover element 24 may be manufactured
from a less expensive synthetic material, such as plastic, which would allow the field of the
magnetic element 20 to emanate through the cover element 24.

[0027] As seen in Figs. 1 and 2, in one preferred and non-limiting embodiment, the base
substrate 12 includes a substantially planar front surface 16 having multiple magnetic
elements 20 positioned in the inner substrate area 14 and cover elements 24 positioned on the
front surface 16. In this embodiment, the cover element 24 includes a removeable projecting

element 30 extending from the base substrate 12 and the interface portion 26 of the cover
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element 24. As seen in Fig. 2, the cover element interface portion 26 has an interface portion
orifice 32 extending therethrough. Further, the magnetic element 20 includes a magnetic
element orifice 34 extending at least partially therethrough. The projecting element 30
includes an insertion portion 36 and an extension portion 38. Further, the projecting element |
30 has a projecting element rim portion 40 extending from a side surface of the projecting
element 30. :

[0028] In this embodiment, the projecting element 30 is sized and shaped so as to be
insertable through the interface portion orifice 32 and at least partially into the magnetic
element orifice 34. Specifically, the insertion portion 36 of the projecting element 30 1s
inserted through the interface portion orifice 32 and into the magnetic element orifice 34 until
the projecting element rim portion 40 abuts an interface portion outer surface 42. In addition,
the projecting element 30 is manufactured from a material, such as a metallic material, that 1s
capable of being held in place by the force of the magnetic element 20.

[0029] In operation, the projecting element 30 is insertable in and removeable from the
magnetic element orifice 34, and when fully inserted, the extension portion 38 provides a
support area for a tool, a tool component, etc. However, the projecting element 30 need not
be removable, and may be integral with the base substrate 12, the cover element 24, etc. In a
preferred embodiment, the projecting element 30 1s substantially tubular, thereby allowing a
tool or a tool component with a substantially circular orifice to be placed thereon.

[0030] The base substrate 12 can be in the form of a shelf or a hangable board, and as seen
in Figs. 1 and 2, the base substrate 12 can include a base substrate orifice 44 extending
therethrough. Depending upon the size and shape of the base substrate orifice 44, it can be
used as a graspable handle or a means for mounting the base substrate 12 on a vertical wall or
structure. For example, the base substrate orifice 44 may include indentations thereon for
allowing a user to grasp the base substrate 12 with his or her hands, with fingers resting on
the mdentations.

[0031] The projecting element 30 may have various sizes and shapes. See Fig. 2. Two
such shapes are shown in Figs. 3(a) and 3(b). In Fig. 3(a), the extension portion 38 is wider
or has a larger diameter than the insertion portion 36. This would allow for larger tools or
components to be placed thereon. In Fig. 3(b), the extension portion 38 1s narrower or has a
smaller diameter than the insertion portion 36 for use in connection with smaller tools and
components. In either case, the projecting element rim portion 40 1s sized such that the
projecting element 30 is not inserted further than necessary or desired into the magnetic

element orifice 34. This variability in size of the extension portion 38, together with the
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uniformity of the insertion portion 36, allows for overall greater flexibility in storing different
sized and shaped tools and components by the magnetic tool organizing system 10. This
functionality also allows the user to create his or her own arrangements for achieving his or

her personal organizational goals.

[0032] In another preferred and non-limiting embodiment, as 1llustrated in Fig. 4, the cover
element 24 does not have a separate projecting element 30, instead 1t has an integrated
projecting element 30 with an extension portion 38 as part of the mterface portion 26. Since
the cover element 24 i1s embedded 1 the base substrate 12, the projecting element 30 and
extension portion 38 are not removeable in this embodiment. Further, the magnetic element
20 need not include a magnetic element orifice 34, since the projecting element 30 does not
include an insertion portion 36, but it. could include a magnetic element orifice 34. In order
to support and secure the magnetic element 20 within the nner substrate area 14, a rear-
securing element 46 can be used. As with the cover element 24, the rear-securing element 46
includes a rim portion 48 that, like the rim portion 28 of the cover element 24, extends into
the base substrate 12, and specifically the area in the base substrate 12 immediately
surrounding the magnetic element 20. -

[0033] In another similar embodiment, as shown in Fig. 5, rather than include a single
extension portion 38, the cover element 24 includes a first extension portion 50 and a second
extension portion 52. The first extension portion 50 and the second extension portion 52 are
in the form of projecting ridges between which a tool or component can be located and
attached. In this embodiment, the magnetic element 20 does not include a magnetic element
orifice 34, and neither does this embodiment include a rear-securing element 46, instead the
magnetic element 20 is secured by the inner surface 22 of the base substrate 12 in the inner
substrate area 14.

[0034] Yet another embodiment 1s 1llustrated in Fig. 6. This embodiment includes the first
extension portion 50 and the second extension portion 52, and further includes the rear-
securing element 46 under the magnetic element 20. However, in this embodiment, the first
extension portion 50 and the second extension portion 52 extend and project further than the
1dentical portions of the embodiment illustrated in Fig. 5. This illustrates the variation that
can be achieved using different dimensions and shapes of extension portions 50, 52.

[0035] In a basic form, and 1n a still further preferred and non-limiting embodiment, the
cover element 24 has a planar interface portion 26 and does not have any projecting element
30. In addition, the interface portion 26 is immediately adjacent and secures a magnetic

element 20, which does not include a magnetic element orifice 34. This embodiment does
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not use any rear-securing element 46. In operation, a user would merely place a tool or
component against the cover element 24, which has a magnetized surface as a result of its
contact with the magnetic element 20. Therefore, the tool or component would be secured

directly to the cover element 24.

[0036] In another embodiment, as shown 1n Fig. 8, the projecting element 30 1s molded or
manufactured as an integral part of the base substrate 12. Therefore, the cover element 24
does not include an interface portion orifice 32. Disposed on either side of the projecting
element 30 1s a corresponding cover element 24, together with a corresponding magnetic
element 20 positioned beneath the cover element 24. In this embodiment, a tool or
component 54 1s placed over the extension portion 38 of the projecting element 30 and 1s held
in place by the magnetic force projected by the adjacent cover elements 24 and magnetic
elements 20. As discussed in connection with the removeable and integral projecting
elements 30 of the cover element 24, in this embodiment, the projecting elements 30 can also
have multiple sizes ahd shapes to increase the flexibility and utility of the magnetic tool
organizing system 10.

[0037] As seen 1n Fig. 9, multiple projecting elements 30 can be located near a distal area
of the cover element 24, under which a magnetic element 20 is loéated. Therefore, in this
embodiment, multiple projecting elements 30 would use a single magnetic force projected
from a single magnetic element 20 disposed therebetween. Also shown in this embodiment,
1s a label area 56, which may be in the form of an area suitable for an applied label, an
engraveable placard, or other means of identifying the magnetic tool organizing system 10.
As seen in Figs. 8 and 9, and in order to increase the magnetic force exerted on the tool or
component, the projecting elements 30 may be positioned and/or located partially
overlapping the cover element 24. For example, in Fig. 9, the projecting elements 30 may
partially overlap the cover element 24 in a diagonal position with respect to a single cover
element 24, or, alternatively, a single projecting element 30 can straddle two or more cover
elements 24. Any number of arrangements and configurations are envisioned that would
allow the projecting element 30 and, consequently the tool or component, to experience the
maximum securing magnetic force.

[0038] In another such embodiment, as shown in Fig. 10, the magnetic tool organizing
system 10, and specifically the base substrate 12, may include a raised outer ledge 58 running
partially or wholly around the base substrate 12. This ledge 58 would act as a guard for the
tools and components placed thereon, and further may act as a safety or precautionary

measure to a user or area surrounding the base substrate 12. Also, when the base substrate 12
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is used m the form of a drawer or horizontal platform, the ledge 58 would prevent the tool or
component from shding off the base substrate 12 if it is jarred or improperly placed.

[0039] Fig. 11 illustrates a still further embodiment of the magnetic tool organizing system
10. In this embodiment, multiple cover elements 24 having magnetic elements 20 positioned
below them in a respective inner substrate area 14 are spaced about the surface of the base
substrate 12. Further, in this embodiment, each of the cover elements 24 includes an integral
first extension portion 50 and second extension portion 52. In order to increase flexibility, a
depressed portion 60 located between the first extension portion 50 and the second extension
portion 52 have varying diameters or widths. The larger diameter depressed portions 60 can
be used to house and hold larger tools, while the smaller diameter depressed portions 60 can
be used to house and hold smaller tools, for example a screwdriver 61 or the like. In
addition, 1n this embodiment, multiple base substrate orifices 44 are shown so that the base
substrate 12 can be hung or attached to a vertical surface.

[0040] While many of the embodiments show a circular or tubular-shaped projecting
element 30, cover element 24 and magnetic element 20, this is only a matter of preference
and efficiency in manufacturing. It is also envisioned that the projecting element 30, the
cover element 24 and the magnetic element 20 can be any size or shape so as to effectively
engage with and secure tools or components to the base substrate 12. Similarly, the base
substrate orifice 44 or orifices can be formed to provide for the best possible manipulation
and functionality of the magnetic organizing system 10.

[0041] The present invention is also directed to a method of manufacturing the magnetic
tool organizing system 10. The magnetic element 20 is embedded within the base substrate
12, and the cover element 24 is positioned adjacent the magnetic element 20 and at least
partially embedded within the base substrate 12, typically at the location of the rim portion
28. In one preferred and non-limiting embodiment, the base substrate 12 is manufactured by
an mjection molding process using moldable material, such as plastic or a polymeric material.
[0042] As seen in Fig. 12, in another embod{mellt, the method includes the steps of:
positioning at least one, and typically multiple, magnetic elements 20 on corresponding peg
elements 62 extending from and/or attached to a form 64; and positioning a cover element 24
on top of each magnetic element 20. Next, the form 64 is placed in an injection molding
device 66, and a moldable material 68 is injected into the form 64. Specifically, enough
moldable material 68 is injected such that the moldable material 68 at least partially
surrounds the magnetic elements 20 and at least a portion of the cover elements 24, typically

the rim portion 28 of the cover element 20. Finally, the moldable material 68 is allowed to
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solidify as it cools, thereby forming the base substrate 12 with embedded magnetic elements
20 and cover elements 24. Further, in this embodiment, in order to provide the base substrate
orifice 44, such as in the form of a handle, a form insert 70 is used. Specifically, this form
msert 70 allows the moldable material 68 to flow around the body of the form insert 70 and,
once solidified, the base substrate 12 now includes the base substrate orifice 44. This form
insert 70 may be attached to or integral with the form 64.

[0043] Yet another embodiment of the method of manufacturing the magnetic tool
organizing system 10 is illustrated in Fig. 13. In this embodiment, the cover element 24
includes the interface portion orifice 32, and similarly, the magnetic element 20 includes the
magnetic element orifice 34. Therefore, in order to prevent the moldable material 68 from
flowing into the magnetic element orifice 34 and the interface portion orifice 32, a central peg
element 72 is placed in between the one or more peg elements 62. The central peg element
72 serves to block or prevent the moldable material 68 from tlowing into the magnetic
element orifice 34. Preferably, the central peg element 72 has a diameter or width larger than
the diameter or width of the magnetic element orifice 34. However, any manner of
preventing the moldable material 68 from flowing into the magnetic element orifice 34 and
the interface portion orifice 32 is envisioned.

[0044]  When utilizing this embodiment of the method of manufacturing the magnetic tool
organizing system 10, the resulting base substrate will include corresponding openings or
orifices. Specifically, and as seen in Fig. 2, the resulting and solidified base substrate 12 will
include peg element orifices 74 extending from the magnetic element 20 to the base substrate
rear surtace 18. Similarly, the resulting structure will include a central peg element orifice 76
extending between the magnetic element orifice 34 and the base substrate rear surface 18.
However, since the peg element orifices 74 and the central peg element orifices 76 are
spaced, the magnetic element 20 remains embedded within and molded into the base
substrate 12.

[0045]  Once the base substrate 12, magnetic elements 20 and cover elements 24 are
formed, if so desired, a removable projecting element 30 may be inserted into or otherwise
engaged with a respective magnetic element 20 and/or cover element 24. F urther, any of the
base substrate 12, the magnetic elements 20 and the cover elements 24 may be manufactured
or formed in the desired shapes and sizes and from the materials as discussed ahove n
connection with the embodiments of the magnetic tool organizing system 10.

[0046] In this manner, the present invention provides a magnetic tool organizing system 10

that allows for increased tool organization. Further, m using the particular magnetic system
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disclosed herein, tools and components can be easily removed and, further, easily attached to
the system 10. Still further, the use of different sizes and shapes, together with the
remoVeability of the projecting elements 30, provides additional functionality and flexibility
within the system 10. In the present system 10, the encapsulation of the magnetic element 20
and the combination of polymer and ferrous metal along with the orientation of the magnetic
fields causes enhanced holding power. Also, the manufactureability and product life issues
are resolved by the system 10 of the present invention, since the magnetic element 20,
sandwiched between the cover element 24 and/or the rear-securing element 46 in the inner
substrate area 14, can be inserted and injection molded on standard plastic processing
equipment, nearly eliminating the loss of magnets and substantially reducing the number of
steps 1n the manufacturing process, whether done manually or automatically. Further, once
 the system 10 has been molded, the magnetic elements 20 are fully encased by metal and
polymer, so that even if the magnetic element 20 is cracked or broken, there is no loss of
functionality, since all of the mass of the magnetic element 20 is retained in its original
configuration. The present invention allows for the economical production of magnetic tool
organizers with sufficient holding power to allow vertical storage of almost any tool, such as
sockets, screwdrivers, wrenches, saw blades, hammers, etc.

[0047] This invention has been described with reference to the preferred embodiments.
Obvious modifications and alterations will occur to others upon reading and understanding
the preceding detailed description. It is intended that the invention be construed as including

all such modifications and alterations.
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WE CLAIM:

1. A magnetic tool organizing system, comprising:

a base substrate having an inner base substrate area, a base substrate front
surface and a base substrate rear surface;

at least one magnetic element positioned at least partially within the inner base
substrate area;

a cover element including a rim portion and positioned substantially adjacent
the at least one magnetic element; and

wherein the rim portion of the cover element is at least partially embedded
within an area of the base substrate, thereby securing the at least one magnetic element within

the base substrate.

2. The system of claim 1, further comprising a plurality of magnetic elements
and a plurality of cover elements positioned substantially adjacent a respective magnetic

element.

3. The system of claim 1, wherein the base substrate is manufactured from at
least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material and a

moldable material.

4. The system of claim 1, wherein the cover element is manufactured from at
least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material and a

moldable material.

5. The system of claim 1, wherein the cover element is manufactured from
one of a metal and a semi-metal, wherein magnetic force of the magnetic element is imparted

upon and thereby magnetizes the cover element.

6. The system of claim 1, wherein the base substrate, the magnetic element

and the cover element are manufactured as at least one of an integrated piece and a molded

piece.
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7. The system of claim 1, wherein the cover element further includes an
mterface portion spaced from the rim portion and positioned substantially adjacent a surface

of the magnetic element.

8. The system of claim 7, further comprising a projecting element extending

from at least one of the base substrate and the interface portion of the cover element.

9. The system of claim 8, wherein the interface portion includes an interface
portion orifice extending therethrough and the proj ecting element includes an insertion
portion and an extension portion, wherein the insertion portion of the projecting element is

configured to be inserted at least partially through the interface portion orifice.

10. The system of claim 9, wherein the magnetic element includes a magnetic
element orifice, wherein the insertion portion of the projecting element is configured to be

inserted at least partially through the magnetic element orifice.

11. The system of claim 9, wherein the projecting element further includes a
rim portion positioned between the insertion portion and the extension portion, such that,
when the projecting element is inserted through the interface portion orifice, the rim portion

abuts a surface of the interface portion surrounding the interface portion orifice.

12. The system of claim 9, wherein the extension portion of the projecting

element 1s wider than the insertion portion of the projecting element.

13. The system of claim 9, wherein the extension portion of the projecting

element 1s narrower than the insertion portion of the projecting element.

14. The system of claim 8, wherein the projecting element and the cover

clement are formed as an integral component.

15. The system of claim 8, wherein the projecting element is removable from

the cover element.
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16. The system of claim 8, wherein the projecting element is manufactured
from at least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material

and a moldable material.

17. The system of claim 8, wherein the projecting element is formed in a

substantially tubular shape.

18. The system of claim 8, wherein the projecting element extends from and

1s formed integrally with the base substrate.

19. The system of claim 18, wherein the projecting element is positioned

between at least two adjacent cover elements.

20. The system of claim 18, wherein the projecting element at least partially

overlaps a portion of at least one cover element.

21. The system of claim 18, wherein a plurality of projecting elements is

positioned substantially adjacent a cover element.

22. The system of claim 1, wherein the base substrate further includes a base

substrate orifice extending therethrough.

23. The system of claim 1, further comprising a rear-securing element
including a rim portion and positioned substantially adjacent a rear surface of the at least one
magnetic element, wherein the rim portion of the rear-securing element is at least partially
embedded within an area of the base substrate, thereby further securing the at least one

magnetic element within the base substrate.

24. The system of claim 1, wherein the cover element further includes at least

one extension portion extending from a surface of the cover element.

25. The system of claim 1, wherein the cover element includes a substantially

planar face surface.
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26. The system of claim 1, wherein the cover element includes a plurality of

spaced extension portions extending from a surface of the cover element.

27. The system of claim 1, further comprising an outer ledge extending at

least partially around a portion of the base substrate.

28. The system of claim 1, wherein the at least one of the magnetic elements

and the cover elements are formed in a substantially circular shape.

29. A method of manufacturing a magnetic tool organizing system,
comprising the steps of:

(a) embedding at least one magnetic element within a base substrate; and

(b) at least partially embedding at least a portion of a cover element within the

base substrate, wherein the cover element is positioned substantially adjacent the magnetic

element 1n the base substrate.

30. The method of claim 29, wherein the cover element includes a rim portion

at least partially embedded within the base substrate.

31. The method of claim 29, further comprising the steps of

positioning at least one magnetic element on at least one peg element

extending from a form;
positioning a cover element substantially adjacent the magnetic element:
placing the form in an injection molding device; and
injecting a moldable material into the form, such that the moldable material at

least partially surrounds the magnetic element and at least a portion of the cover element,

thereby forming the base substrate.

32. The method of claim 31, further comprising the step of allowing the

moldable material to solidify to form a rigid base substrate.

33. The method of claim 31, further comprising the step of positioning a

plurality of magnetic elements on a corresponding plurality of peg elements.
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34. The method of claim 29, wherein the base substrate is manufactured from
at least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material and

a moldable material.

35. The method of claim 29, wherein the cover element is manufactured from
at least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material and

a moldable material.

36. The method of claim 29, wherein the cover element further includes an

interface portion positioned substantially adjacent a surface of the magnetic element.

37. The method of claim 36, further comprising the step of positioning a
projecting element extending from at least one of the base substrate and the interface portion

of the cover element.

38. The method of claim 37, further comprising the steps of:

forming an mterface portion orifice extending through the interface portion;

forming the projecting element with an insertion portion and an extension
portion; and

at least partially inserting the insertion portion of the projecting element

through the interface portion orifice.

39. The method of claim 38, further comprising the steps of:

forming a magnetic element orifice extending through the magnetic element;
and

at least partially inserting the insertion portion of the projecting element

through the magnetic element orifice.

40. The method of claim 38, wherein the extension portion of the projecting

element is wider than the insertion portion of the projecting element.

41. The method of claim 38, wherein the extension portion of the projecting

element is narrower than the insertion portion of the projecting element.
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42.  The method of claim 38, further comprising the step of forming the

projecting element and the cover element as an integral component.

43. The method of claim 38, wherein the projecting element is manufactured

from at least one of a plastic, a polymeric material, a metal, a semi-metal, a synthetic material

and a moldable material.

44. 'The method of claim 38, further comprising the step of forming the

projecting element in a substantially tubular shape.

45. 'The method of claim 38, further comprising the step of forming the

projecting element integrally with the base substrate.

46. The method of claim 38, further comprising the step of positioning the

projecting element between at least two adjacent cover elements.

47. The method of claim 38, further comprising the step of at least partially

overlapping the projecting element and a portion of the cover element.

48. The method of claim 38, further comprising the step of positioning a

plurality of projecting elements substantially adjacent a cover element.

49. 'The method of claim 38, further comprising the step of forming a base

substrate orifice extending through the base substrate.

50. The method of claim 29, further comprising the steps of:

positioning a rear-securing element including a rim portion substantially

adjacent a rear surface of the at least one magnetic element; and

at least partially embedding the rim portion of the rear-securing element

within an area of the base substrate, thereby further securing the at least one magnetic

element within the base substrate.
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J2. The method of claim 29, further comprising the step of forming a plurality

of space extension portions extending from a surface of the cover element.

53. The method of claim 29, further comprising the step of forming an outer

ledge extending at least partially around a portion of the base substrate.
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