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(57) ABSTRACT 

The present invention provides a system and method for 
facilitating a transaction between two or more parties. Elec 
tronic documents are received from a party and are posted to 
the secured account Such that each party can retrieve and 
modify the electronic documents. Changes are made to the 
electronic documents and all or part of the electronic docu 
ments are locked against future changes as they are agreed 
upon by the parties. Upon agreement, the electronically 
signed documents are provided to the parties. The present 
invention also provides a method for facilitating a proposed 
transaction between an originating party and a potential 
buying party using various levels of unrestricted and 
restricted descriptions of the proposed transaction tied to 
conditions of release. The requested restricted description is 
provided to the potential buying party whenever the poten 
tial buying party agrees to the one or more conditions of 
release for the requested restricted description. 
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SYSTEMAND METHOD FOR 
FACLITATING TRANSACTIONS BETWEEN 

TWO OR MORE PARTIES 

RELATED APPLICATIONS 

0001. This application claims priority to U.S. patent 
application Ser. No. 13/621,743 filed on Sep. 17, 2012 
entitled “Method for Facilitating Transactions Between Two 
or More Parties,” which is a continuation application of U.S. 
patent application Ser. No. 13/287,014 filed on Nov. 1, 2011 
entitled “System and Method for Facilitating Transactions 
Between Two or More Parties, now U.S. Pat. No. 8,271, 
393. U.S. patent application Ser. No. 13/287,014 is a con 
tinuation of U.S. patent application Ser. No. 12/254,540 filed 
on Oct. 20, 2008 entitled “System and Method for Facili 
tating Transactions Between Two or More Parties, now 
U.S. Pat. No. 8,078,554. U.S. patent application Ser. No. 
12/254,540 is a continuation application of U.S. patent 
application Ser. No. 10/406,151 filed on Apr. 2, 2003 entitled 
“System and Method for Facilitating Transactions Between 
Two or More Parties, now U.S. Pat. No. 7,562,053, and is 
a non-provisional patent application of U.S. provisional 
patent application Ser. No. 60/369,578 filed on Apr. 2, 2002 
entitled “Automated method for facilitating transactions 
between buyers & sellers when there are disclosure concerns 
of offering IP for sale” and Ser. No. 60/402,929 filed on Aug. 
14, 2002 entitled “Software for facilitating transactions 
between buyers and sellers when there are disclosure con 
cerns of offering IP for sale” and Ser. No. 60/427,172 filed 
on Nov. 18, 2002 entitled “Method of Facilitating Contract 
Negotiations.” 
0002 Although this application is identified as a continu 
ation in part application of U.S. patent application Ser. No. 
13/621,743 filed on Sep. 17, 2012 entitled “Method for 
Facilitating Transactions Between Two or More Parties”, the 
specification and figures are identical (except for correction 
of typographical errors, addition of priority information and 
formalization of the figures) to U.S. patent application Ser. 
No. 10/406,151 filed on Apr. 2, 2003 entitled “System and 
Method for Facilitating Transactions Between Two or More 
Parties, now U.S. Pat. No. 7,562,053. 

TECHNICAL FIELD OF THE INVENTION 

0003. The present invention relates in general to the field 
of computer systems, and more particularly, to a system and 
method for facilitating transactions between two or more 
parties. 

BACKGROUND OF THE INVENTION 

0004. Without limiting the scope of the invention, the 
background of the invention is described in connection with 
computer systems for facilitating transactions electronically. 
Currently, the negotiations process for agreements is cum 
berSome and time consuming. Agreements must be sent 
back and forth to parties, suggestions to modifications made, 
and sent back to the other party for review. Parties must 
carefully track changes, and when all parties agree, signa 
tures made. Often times, these parties have council, who also 
must get in the loop. This is time consuming, labor intensive 
and costly. 
0005 Traditionally, sellers of Intellectual Property 
(“IP), such as inventions, would enter into some sort of 
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non-disclosure agreement with the potential buyer of the IP. 
This was done for a variety of reasons, including but not 
limited to: 
0006 “Signed proof of the exchange of the invention 
idea having taken place, thusly providing protection to both 
parties; the inventor, for his or her invention being stolen and 
for the buyer, not jeopardizing similar R&D projects or 
inventions that they may be working towards. 
0007. The promise of “secrecy: that the buyer entered 
into with the inventor protected the inventor from violating 
public disclosure covenants relating to his or her desire to 
file for a patent in the future. 
0008. As the above two scenarios may illustrate, some of 
the dilemmas in the exchange of the idea or invention seem 
pretty obvious, but upon further examination, there are 
Subtleties of the exchange that occur during the normal 
course of skilled business transactions, that if captured in an 
automated method, could prove to be quite useful and 
therefore have commercial value. Rather than discuss these 
subtleties in detail here, they will come out, by example, as 
the invention is disclosed and those examples are made. 

SUMMARY OF THE INVENTION 

0009. This invention provides an automated means for 
sellers of Intellectual Property (“IP) who have disclosure 
concerns to disclose information relating to the property 
while maintaining control over the release of this informa 
tion. This can be done without having to physically be in 
each others presence. The same protection would be 
afforded to buyers of property. One such use would be for a 
seller of IP who wants to disclose his/her IP to potential 
buyers without the seller and buyer having to physically be 
in the same location, while still being able to maintain 
control over the transaction. When one considers the com 
plicated set of needs of either or both of these parties relating 
to this transaction, the value for an automated process will 
become apparent. 
0010. The present invention provides many advantages 
over the prior art, including but not limited to, maintaining 
legally binding electronic signatures, protecting all types of 
information, providing for the needs of both the buyer and 
seller, providing the functional equivalent of a power of 
attorney, accommodating various layers of information 
release, allowing for negotiating down to the single letter 
level, allowing for the use of canned or custom agreements, 
storing agreements with the user's profile, allowing users to 
manage signed agreements, providing various agreement 
distribution options, accommodating more than two parties 
in a transaction, providing warnings to sellers and providing 
search functions that search protected information without 
actually disclosing the information. 
0011 More specifically, the present invention provides a 
method for facilitating a transaction between two or more 
parties. First, registration information is received from each 
party to the transaction and a secured account is assigned for 
the transaction. Each party is then provided with login 
information for the secured account. One or more electronic 
documents are received from one of the parties and the one 
or more electronic documents are posted to the secured 
account Such that each party can retrieve and modify the one 
or more electronic documents. One or more changes to the 
electronic documents are made by the parties and all or part 
of the electronic documents are locked against future 
changes as they are agreed upon by the parties. For each 
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electronic document, an electronic signature is attached 
from each party that agrees to the electronic document and 
the signed electronic documents are then provided to each 
party. Note that the foregoing method can be implemented 
as a computer program on a computer readable medium 
wherein the functions or steps are implemented in one or 
more code segments. 
0012. In addition, the method described above may be 
implemented in a system that includes a network interface, 
one or more data storage devices and one or more processors 
communicably coupled to the network interface and the data 
storage devices. The system also includes a computer read 
able medium communicably coupled to the processors to 
receive registration information from each party to the 
transaction, assign a secured account for the transaction, 
provide each party with login information for the secured 
account, receive one or more electronic documents from one 
of the parties, post the one or more electronic documents to 
the secured account Such that each party can retrieve and 
modify the one or more electronic documents, track one or 
more changes to the electronic documents made by the 
parties, lock all or part of the electronic documents against 
future changes as they are agreed upon by the parties, attach 
an electronic signature from each party that agrees to the 
electronic document, and provide signed electronic docu 
ments to each party. 
0013. In addition, the present invention provides a 
method for facilitating a proposed transaction between an 
originating party and a potential buying party. First, accep 
tance of one or more terms and conditions associated with 
posting the proposed transaction are received from an origi 
nating party followed by a unrestricted description of the 
proposed transaction from the originating party. Thereafter, 
one or more restricted descriptions of the proposed transac 
tion and one or more conditions of release for each of the 
restricted descriptions are received from the originating 
party, and one or more selected operating preferences are 
received from the originating party. The unrestricted 
description of the proposed transaction is then posted on a 
web site. A request for the one or more conditions of release 
for one of the restricted descriptions is received from the 
potential buying party and the potential buying party is 
provided with the requested one or more conditions of 
release and any relevant operating preferences of the origi 
nating party. The requested restricted description is provided 
to the potential buying party whenever the potential buying 
party agrees to the one or more conditions of release for the 
requested restricted description. One or more conditions of 
acceptance for the requested restricted description are 
received whenever the potential buying party requires the 
originating party to accept the one or more conditions of 
acceptance prior to disclosure of the requested restricted 
description. In addition, the restricted descriptions provided 
to the potential buying party and the conditions agreed to by 
the potential buying party and the originating party are 
tracked. Note that the foregoing method can be implemented 
as a computer program on a computer readable medium 
wherein the functions or steps are implemented in one or 
more code segments. 
0014. In addition, the method described above may be 
implemented in a system that includes a network interface, 
one or more data storage devices and one or more processors 
communicably coupled to the network interface and the data 
storage devices. The system also includes a computer read 
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able medium communicably coupled to the processors to 
receive acceptance of one or more terms and conditions 
associated with posting the proposed transaction from an 
origination party, receive an unrestricted description of the 
proposed transaction from the originating party, receive one 
or more restricted descriptions of the proposed transaction 
and one or more conditions of release for each of the 
restricted descriptions from the originating party, receive 
one or more selected operating preferences from the origi 
nating party, post the unrestricted description of the pro 
posed transaction on a web site, receive a request for the one 
or more conditions of release for one of the restricted 
descriptions from the potential buying party, provide the 
potential buying party with the requested one or more 
conditions of release and any relevant operating preferences 
of the originating party, provide the requested restricted 
description to the potential buying party whenever the 
potential buying party agrees to the one or more conditions 
of release for the requested restricted description, receive 
one or more conditions of acceptance for the requested 
restricted description whenever the potential buying party 
requires the originating party to accept the one or more 
conditions of acceptance prior to disclosure of the requested 
restricted description, and track the restricted descriptions 
provided to the potential buying party and the conditions 
agreed to by the potential buying party and the originating 
party. 

BRIEF DESCRIPTION OF THE DRAWINGS 

0015 For a more complete understanding of the features 
and advantages of the present invention, reference is now 
made to the detailed description of the invention along with 
the accompanying figures in which corresponding numerals 
in the different figures refer to corresponding parts and in 
which: 

0016 FIG. 1 is a block diagram of a system in accordance 
with the present invention; 
0017 FIG. 2 is a flow chart of a method of facilitating a 
transaction between two or more parties in accordance with 
one embodiment of the present invention; 
0018 FIGS. 3A and 3B are flow charts of a method of 
facilitating a transaction between an originating party and a 
potential buying party in accordance with another embodi 
ment of the present invention; 
0019 FIG. 3C is a flow chart illustrating the layering of 
restricted descriptions and disclosure conditions in accor 
dance with the present invention; 
0020 FIG. 4 is a block diagram of a web site page in 
accordance with one embodiment of the present invention; 
0021 FIG. 5 is a flow chart of a web site in accordance 
with one embodiment of the present invention; 
0022 FIG. 6A is a flow chart of the edit account profile 
function of the web site of FIG. 5 in accordance with the 
present invention; 
0023 FIGS. 6B and 6C are block diagrams illustrating 
representative free and premium functions that can be Sub 
scribed/unsubscribed to in FIG. 6A in accordance with the 
present invention; 
0024 FIG. 7 is a flow chart of the register function of the 
web site of FIG. 5 in accordance with the present invention; 
(0025 FIG. 8 is a flow chart of the post IP function of the 
web site of FIG. 5 in accordance with the present invention; 
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0026 FIG. 9 is a flow chart of the browse IP function of 
the web site of FIG. 5 in accordance with the present 
invention; 
0027 FIG. 10 is a flow chart of the initiate deal function 
of the web site of FIG. 5 in accordance with the present 
invention; and 
0028 FIG. 11 is a flow chart of the continue deal function 
of the web site of FIG. 5 in accordance with the present 
invention. 

DETAILED DESCRIPTION OF THE 
INVENTION 

0029 While the production and application of various 
embodiments of the present invention are discussed in detail 
below, it should be appreciated that the present invention 
provides many applicable inventive concepts that may be 
embodied in a wide variety of specific contexts. The specific 
embodiments discussed herein are merely illustrative of 
specific ways to make and use the invention and do not 
delimit the scope of the invention. 
0030 This invention provides an automated means for 
sellers of Intellectual Property (“IP) who have disclosure 
concerns to disclose information relating to the property 
while maintaining control over the release of this informa 
tion. This can be done without having to physically be in 
each others presence. The same protection would be 
afforded to buyers of property. One such use would be for a 
seller of IP who wants to disclose his/her IP to potential 
buyers without the seller and buyer having to physically be 
in the same location, while still being able to maintain 
control over the transaction. When one considers the com 
plicated set of needs of either or both of these parties relating 
to this transaction, the value for an automated process will 
become apparent. 
0031. The present invention provides many advantages 
over the prior art, including but not limited to, maintaining 
legally binding electronic signatures, protecting all types of 
information, providing for the needs of both the buyer and 
seller, providing the functional equivalent of a power of 
attorney, accommodating various layers of information 
release, allowing for negotiating down to the single letter 
level, allowing for the use of canned or custom agreements, 
storing agreements with the user's profile, allowing users to 
manage signed agreements, providing various agreement 
distribution options, accommodating more than two parties 
in a transaction, providing warnings to sellers and providing 
search functions that search protected information without 
actually disclosing the information. 
0032. Now referring to FIG. 1, a block diagram of a 
system 100 in accordance with the present invention is 
shown. Server 102, which may be one or more processors, 
computers or other computing devices Suitable for imple 
menting the present invention, is communicably coupled to 
one or more databases 104. The databases 104 may include 
redundancy/backup capabilities and may be in different 
geographic locations. The databases 104 can be communi 
cably coupled to the server 102 by direct connections, 
wireless connections, through other computers or through a 
local or wide area network, or any other Suitable commu 
nication connection. The databases 104 store various data, 
files, profiles, sessions, programs and other information 
required to operate the present invention. The server 102 is 
communicably connected to a local or wide area network 
106 via a communications interface (not shown). Various 
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persons or entities can access the present invention using a 
personal computer, laptop computer, workstation, personal 
data assistant ("PDA), web-enabled phone or other com 
munications device by connecting to the server 102 via 
network 106. As shown, four persons or entities Party A, 
Party B, Party C and Party D are communicably coupled to 
the network 106 via communication devices 108, 110, 112 
and 114, respectively. These Parties A, B, C and D may be 
using the present invention independently or cooperatively. 
0033 Referring now to FIG. 2, a flow chart of a method 
of facilitating a transaction between two or more parties 200 
in accordance with one embodiment of the present invention 
is shown. The transaction may involve intellectual property 
(such as copyrightable material, ideas, patents, patent appli 
cations, trademarks, licenses and technology), the sale of 
goods or services or any other business opportunity in which 
two or more parties desire to enter into a binding relation 
ship. The process begins in block 202 and registration 
information is received from each party to the transaction in 
block 204. The registration information may include a user 
name for the party, a password for the party and acceptance 
to certain contractual terms and conditions that create a 
legally binding electronic signature for the party. Other 
typical contact information and identity validation informa 
tion may also be requested or required. A secured account is 
then assigned for the transaction in block 206. The secured 
account allows the parties to negotiate the deal, communi 
cate and retrieve and post electronic documents in a secure 
environment. As a result, each party is provided with login 
information for the secured account in block 207, which may 
be in addition to login information required for entry in 
certain parts of the web site. The login information will 
typically include a unique user name and password assigned 
by the system. The party may change the user name and 
password at a later time as long as certain security criteria 
are satisfied. 

0034. At some time later, the system receives one or more 
electronic documents from one of the parties that will be 
used as a starting point for the transaction in block 208. 
These electronic documents may include a confidentiality 
agreement, term sheet, purchase agreement, asset purchase 
agreement, development agreement, license agreement or 
any other type of document relating to the transaction. The 
electronic document(s) are then posted to the secured 
account Such that each party can retrieve and modify the one 
or more electronic documents in block 210. The one or more 
electronic documents may be selected by the party from a 
list of Standard agreements made available to the party, 
uploaded by the party or stored in a user profile assigned to 
the party. Moreover, the posting party may lock one or more 
portions of the received documents against future changes. 
0035. During the negotiation process, the system tracks 
one or more changes to the electronic documents made by 
the parties in block 212. The system also locks all or part of 
the electronic documents against future changes as they are 
agreed upon by the parties in block 214. An electronic 
signature from each party that agrees to the electronic 
document is attached to the electronic document in block 
216. Thereafter, signed electronic documents are provided to 
each party in block 218 and the process is completed in 
block 220. The system may also provide a dialog session that 
is public to all the parties for recording comments relating to 
the one or more electronic documents and/or a dialog 
session that is private between at least two of the parties for 
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recording comments to the one or more electronic docu 
ments. Moreover, the tracking changes function may include 
receiving one or more commands relating to a portion of the 
electronic documents from the parties, wherein the one or 
more commands include an acceptance of the portion of the 
electronic documents, a rejection of the portion of the 
electronic documents, a modification of the portion of the 
electronic documents, or a substitution of the portion of the 
electronic documents. The acceptances, the rejections, the 
modifications and the Substitutions may also be displayed to 
the parties in a different visual format. Note that the fore 
going method can be implemented as a computer program 
on a computer readable medium wherein the functions or 
steps are implemented in one or more code segments. 
0036. In addition, the method described above may be 
implemented in a system that includes a network interface, 
one or more data storage devices and one or more processors 
communicably coupled to the network interface and the data 
storage devices. The system also includes a computer read 
able medium communicably coupled to the processors to 
receive registration information from each party to the 
transaction, assign a secured account for the transaction, 
provide each party with login information for the secured 
account, receive one or more electronic documents from one 
of the parties, post the one or more electronic documents to 
the secured account Such that each party can retrieve and 
modify the one or more electronic documents, track one or 
more changes to the electronic documents made by the 
parties, lock all or part of the electronic documents against 
future changes as they are agreed upon by the parties, attach 
an electronic signature from each party that agrees to the 
electronic document, and provide signed electronic docu 
ments to each party. 
0037 Now referring to FIGS. 3A and 3B, flow charts of 
a method of facilitating a transaction between an originating 
party and a potential buying party 300 in accordance with 
another embodiment of the present invention are shown. The 
method begins in block 302 and the system receives accep 
tance of one or more terms and conditions associated with 
posting the proposed transaction from an originating party in 
block 304. The one or more terms and conditions create a 
legally binding electronic signature for the originating party. 
The transaction may involve intellectual property (such as 
copyrightable material, ideas, patents, patent applications, 
trademarks, licenses and technology), the sale of goods or 
services or any other business opportunity in which the 
parties are concerned about the disclosure of confidential or 
proprietary information. An unrestricted description of the 
proposed transaction is received from the originating party 
in block 306. The unrestricted description is typically a brief 
abstract that provides general non-disclosing information 
about the proposed transaction. One or more restricted 
descriptions of the proposed transaction and one or more 
conditions of release for each of the restricted descriptions 
are received from the originating party in block 308. Each 
restricted description is tailored by the originating party to 
provide additional detail about the proposed transaction that 
is commensurate with the one or more conditions of release 
for the restricted description. In addition, the restricted 
descriptions may include graphical content, audio content, 
video content or any combination thereof. The one or more 
conditions of release are set by the originating party accord 
ing to his or her perceived importance of the restricted 
descriptions. As a result, the one or more conditions may 
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include an acknowledgment of receipt, payment of a fee, a 
convent not to use, or a confidentiality agreement, which 
may be supplied by the originating party or a standard 
agreement that is accessible on the web site. If there is more 
than one restricted description, as determined in decision 
block 310, the system continues to receive additional 
restricted descriptions and conditions of release in block 
308. If, however, there are no more restricted descriptions, 
as determined in decision block 310, one or more selected 
operating preferences are received from the originating party 
in block 312 and the unrestricted description of the proposed 
transaction is posted on a web site or otherwise made 
available to others. The selected operating preferences may 
include an automatic notification function, an automated 
proxy, a final approval before release function, etc. 
0038. Thereafter, a request for the one or more conditions 
of release for one of the restricted descriptions is received 
from the potential buying party in block 316, and the 
requested one or more conditions of release and any relevant 
operating preferences of the originating party are provided 
to the potential buying party in block 318. If the potential 
buying party agrees to the one or more conditions of release 
for the requested restricted description, as determined in 
decision block 320, and the potential buying party does not 
want to impose any buyer conditions on the release, as 
determined in decision block 322, the requested restricted 
description is disclosed to the potential buying party in block 
324. If no more restricted disclosures are requested, as 
determined in decision block 326, the process ends in block 
328. If, however, more restricted disclosures are requested, 
as determined in decision block 328, the process returns to 
block 316 and the process continues. If, however, the 
potential buying party agrees to the one or more conditions 
of release for the requested restricted description, as deter 
mined in decision block 320, but the potential buying party 
does want to impose any buyer conditions on the release, as 
determined in decision block 322, the buyer imposed con 
ditions are received in block 330. The buyer imposed 
conditions are then provided to the originating party in block 
332. The buyer imposed conditions may include the origi 
nating party's agreement to a waiver, confidentiality agree 
ment, etc. If the originating party agrees to the buyer 
imposed conditions, as determined in decision block 334, 
the requested restricted description is disclosed to the poten 
tial buying party in block 324. If, however, the potential 
buying party does not agree to the conditions for release, as 
determined in decision block 320, or the originating party 
does not agree to the buyer imposed conditions, as deter 
mined in decision block 334, the parties may attempt to 
negotiate the release of the information. If the parties do not 
want to negotiate the terms of disclosure, as determined in 
decision block 336, the process ends in block 328. If, 
however, the parties do wish to negotiation the terms of 
disclosure, as determined in decision block 335, the terms 
are negotiated in block 338. This negotiation process can use 
the process described in FIG. 2. If an agreement is reached, 
as determined in decision block 340, the requested restricted 
description is provided to the potential buying party in block 
324. If, however, an agreement is not reached, as determined 
in decision block 340, the process ends in block 328. As will 
be appreciated by those skilled in the art, the present 
invention described above protects both the originating party 
and the potential buying party to the extent required by the 
parties. Throughout this process, the system tracks the 
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restricted descriptions provided to the potential buying party 
and the conditions agreed to by the potential buying party 
and the originating party. 
0039. Note that the negotiation of the disclosure of the 
one or more restricted descriptions for the origination party 
can be automatically performed based on the one or more 
conditions of release. Moreover, the potential buying party 
may search the restricted disclosure(s) for one or more 
search terms provided by the potential buying party without 
agreeing to the one or more conditions of release. The 
potential buying party is then provided with any unrestricted 
descriptions that correspond to any restricted disclosure that 
contains the one or more search terms. Note that the fore 
going method can be implemented as a computer program 
on a computer readable medium wherein the functions or 
steps are implemented in one or more code segments. 
0040. In addition, the method described above may be 
implemented in a system that includes a network interface, 
one or more data storage devices and one or more processors 
communicably coupled to the network interface and the data 
storage devices. The system also includes a computer read 
able medium communicably coupled to the processors to 
receive acceptance of one or more terms and conditions 
associated with posting the proposed transaction from an 
origination party, receive an unrestricted description of the 
proposed transaction from the originating party, receive one 
or more restricted descriptions of the proposed transaction 
and one or more conditions of release for each of the 
restricted descriptions from the originating party, receive 
one or more selected operating preferences from the origi 
nating party, post the unrestricted description of the pro 
posed transaction on a web site, receive a request for the one 
or more conditions of release for one of the restricted 
descriptions from the potential buying party, provide the 
potential buying party with the requested one or more 
conditions of release and any relevant operating preferences 
of the originating party, provide the requested restricted 
description to the potential buying party whenever the 
potential buying party agrees to the one or more conditions 
of release for the requested restricted description, receive 
one or more conditions of acceptance for the requested 
restricted description whenever the potential buying party 
requires the originating party to accept the one or more 
conditions of acceptance prior to disclosure of the requested 
restricted description, and track the restricted descriptions 
provided to the potential buying party and the conditions 
agreed to by the potential buying party and the originating 
party. 
0041 FIG. 3C is a flow chart illustrating the layering of 
restricted descriptions and disclosure conditions in accor 
dance with the present invention. More specifically, FIG. 3C 
describes a method of facilitating business transactions 
where buyers and sellers individually choose opt out 
requirements. Buyers (potential buying parties) 350 and 
Sellers (originating parties) 352 either have disclosure con 
cerns 354 or have no disclosure concerns 356. As a result of 
these concerns, the buyers 350 and sellers 352 desire various 
opt out levels: full disclosure (no opt out) 358, level one opt 
out 360, or some number of additional opt out levels 362. 
This is in stark contrast to prior art systems that only address 
the disclosure concerns of the sellers 352. These systems 
also only allow for full disclosure or one opt out level based 
on the desires of the sellers 352. The present invention, 
however, takes care of the needs of both buyers 350 and 
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sellers 352. As shown in the matrix, full disclosure 358 is 
always achieved when both the buyer 350 and seller 352 
have no disclosure concerns 356 as indicated by triangle 
364. If the buyer 350 has disclosure concerns 354, but the 
seller has no disclosure concerns 356, the buyer 350 may 
require some transaction (buyer imposed condition) to occur 
prior to full disclosure 358 as indicated by arrows 366 and 
368 and triangle 370. These required transactions will 
depend upon the opt out level(s) 360, 362 selected by the 
buyer 350. Conversely, if the seller 352 has disclosure 
concerns 354, but the buyer has no disclosure concerns 356, 
the seller 352 may require some transaction (disclosure 
conditions) to occur prior to full disclosure 358 as indicated 
by arrows 372, 374 and triangle 376. These required trans 
actions will depend upon the opt out level(s) 360, 362 
selected by the seller 352. The final scenario occurs when the 
both the buyer 350 and the seller 352 have disclosure 
concerns. As a result, Some transaction (disclosure condi 
tions and buyer imposed conditions) will be required prior to 
full disclosure 358 as indicated by arrows 378,380,382,384 
and triangle 386. These required transactions will depend 
upon the opt out level(s) 360,362 selected by both the buyer 
350 and the Seller 352. 
Notes: 1. Additional opt levels can be implemented as 
required. 
0042. 2. Opt out options might include such things as 
NDA’s being required or any other disclosure of business 
transaction specified by either the buyer or seller in advance 
of the transaction beginning. 
0043. 3. The preferred embodiment is for the online sale 
of patents and ideas where NDA’s and R&D concerns drive 
the need for Opt Out Options for buyers and sellers alike. 
0044) Referring now to FIG.4, a block diagram of a web 
site page 400 in accordance with one embodiment of the 
present invention is shown. The web site page 400 includes 
a website banner 402, various website navigation buttons 
404, welcome and information of daily interest section 406, 
shortcuts and other information section 408, tips and edu 
cation information section 410, links and legal notices 
section 412, and a registration, login, searching, tools and 
listings section. This web site page 400 can be used as the 
entry screen for a website that provides the services shown 
in FIG. 2, FIG.3 or both. FIGS. 5 through 11 illustrate such 
an example. 
0045. Now referring to FIG. 5, a flow chart of a web site 
500 in accordance with one embodiment of the present 
invention is shown. The web site is entered in block 502, 
such that certain public areas of the web site can be browsed 
in block 504 or exited in block 524. If the user wants access 
to the private areas of the web site, he or she must become 
a registered user in block 506 (FIG. 7). Thereafter, the user 
may login to the web site in block 508. If the login is 
successful, the user may perform a number of functions 510, 
512, 514, 516, 518 or 520. These functions include edit 
account profile 510 (FIG. 6A), post IP512 (FIG. 8), browse 
IP 514 (FIG. 9), initiate deal 516 (FIG. 10), and continue 
deal 518 (FIG. 11). The user may also logout 522 and/or exit 
the web site 524. Although, the functions in this example are 
shown to be private, some of them can be made public. 
0046 Referring now to FIG. 6A, a flow chart of the edit 
account profile function 510 of the web site of FIG. 5 in 
accordance with the present invention is shown. The edit 
account profile 510 allows a user to subscribe/unsubscribe to 
premium features in block 600, edit account information in 
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block 602 and exit in block 604. The free features 620 are 
shown in FIG. 6B and the premium features 660 are shown 
in FIG. 6C. 

0047. Now referring to FIGS. 6B and 6C, block diagrams 
illustrating representative free functions 620 and premium 
functions 660 that can be subscribed/unsubscribed to in FIG. 
6A in accordance with the present invention are shown. The 
free functions 620 may include membership functions 612, 
building/editing the user's website 624, lead generation 626, 
autonotification 628 and submit/access IP 630. The premium 
functions 660 may include favored rankings 662, edit 
account information 664, add multimedia 666, stealth view 
668, patent guard 670, signing assistant 672, passcodes 674, 
webmail 676, private messenger 678, statistics 680, offsite 
links 682 and agreements 684. The autonotification function 
628 automatically notifies a user about new web pages being 
posted into the search engine, by having the system send the 
user automated e-mail messages, for those invention ideas 
that match the user's specific detailed search criteria. The 
autonotification function 628 can also be used to notify a 
user of various types of disclosure of his or her information 
to third parties. The patent guard 670 presents legally 
binding confidentiality agreements or other agreements to a 
third party before they are allowed to access the details of 
the users web site or other information. The signing assis 
tant 672 or proxy agent allows the user to instruct the user's 
web site or disclosure to automatically sign the user's name, 
requiring no further action, if the buyer agrees to the user's 
un-modified terms. The user is also able to keep up with 
executed copies of the agreements. The passcodes function 
674 allows the user to give passcodes to authorized parties 
so that they can view the users information. The stealth 
view function 668 secures the user's web pages from 
copying the user's content. 
0048 Referring now to FIG. 7, a flow chart of the register 
function 506 of the web site of FIG. 5 in accordance with the 
present invention is shown. The register function 506 
requires the user to provide user information in block 700 
and agree to certain website terms in block 702. The user 
may subscribe to premium features in block 704 and exit in 
block 706. 

0049. Now referring to FIG. 8, a flow chart of the post IP 
function 512 of the web site of FIG. 5 in accordance with the 
present invention is shown. The post IP function 512 allows 
a user to provide a layer of IP information in block 800 and 
specify conditions for release of that layer of IP information 
in block 802. If no conditions are specified, the IP informa 
tion is considered unrestricted or public information. This 
process repeats for as many layers of IP information and 
conditions that the user wants to set up. Once the user has 
finished providing layers, as determined in decision block 
804, the user may specify certain agreements that must be 
agreed to before various IP information is disclosed. If no 
agreements are specified, as determined in decision block 
806, the user may select various notification parameters in 
block 808 and exit the function in block 810. If, however, the 
user wants to specify agreements, as determined in decision 
block 806, and is willing to use standard agreements, as 
determined in decision block 812, the user selects a standard 
agreement in block 814. If, however, the user does not want 
to use standard agreements, as determined in decision block 
812, the user may load custom agreements in block 818. 
After the standard or custom agreements have been selected 
in block 814 or 818, additional agreements can be added, as 
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determined in decision block 816, in which case the process 
loops back to decision block 806. If no additional agree 
ments are required, as determined in decision block 816, the 
user may select notification parameters in block 808 and exit 
the function in block 810. 

0050 Referring now to FIG.9, a flow chart of the browse 
IP function 514 of the web site of FIG. 5 in accordance with 
the present invention is shown. The browse IP function 514 
allows the user to browse by category in block 900 or search 
using standard searching methods in block 902. Once either 
of these methods displays a list of IP, the user may select one 
of the displayed IP. If the user does not select any IP, as 
determined in decision block 904, the user may either return 
to the search 902 or browse 900 functions, or exit the 
function in block 908, as determined in decision block 906. 
If the user selects IP, as determined in decision block 904, 
the user views the public information in block 910 and any 
terms related to further disclosure in block 912. If the user 
accepts these terms, as determined in decision block 914, the 
disclosure is then viewed in block 916. If the user wants to 
see the next layer of disclosure, as determined in decision 
block 918, the process returns to block 912 and the process 
repeats. If, however, the user does not want to go to the next 
level of disclosure, as determined in decision block 918, the 
user may either return to the search 902 or browse 900 
functions, or exit the function in block 908, as determined in 
decision block 906. If, however, the user accepts the terms 
related to further disclosure, as determined in decision block 
914, the user may specify his or her own terms. If the user 
decides not to specify terms, as determined in decision block 
920, the user may either return to the search 902 or browse 
900 functions, or exit the function in block 908, as deter 
mined in decision block 906. If, however, the user does 
decide to specify terms, as determined in decision block 920, 
the user specifies those terms in block 922. If the owner has 
enabled his or her auto proxy, as determined in decision 
block 924, the auto proxy will decide whether to accept or 
decline the specified terms based on preset criteria. If the 
owner has not enabled, his or her auto proxy, the terms are 
sent to the owner in block 926. If the owner does not accept 
the terms directly from block 926 or via his or her proxy, as 
determined in decision block 928, the user may either return 
to the search 902 or browse 900 functions, or exit the 
function in block 908, as determined in decision block 906. 
If, however, the owner does accept the terms directly from 
block 926 or via his or her proxy, as determined in decision 
block 928, the disclosure is viewed in block 916, and the 
process continues as previously described. 
0051. Now referring to FIG. 10, a flow chart of the 
initiate deal function 516 of the web site of FIG. 5 in 
accordance with the present invention is shown. The initiate 
deal function 516 allows the user to register for a unique 
secured account in block 1000, identify other parties to the 
deal in block 1002 and post first drafts of agreements in 
block 1004. Thereafter, the other parties are notified of the 
document postings in block 1006 and the function is exited 
in block 1008. 

0052 Referring now to FIG. 11, a flow chart of the 
continue deal function 518 of the web site of FIG. 5 in 
accordance with the present invention is shown. The con 
tinue deal function 518 allows the user to login to the unique 
secured account in block 1100 and retrieve any documents 
in block 1102. If any of the documents are acceptable, as 
determined in decision block 1104, the acceptable document 
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is selected in 1106, electronically signed in block 1108 and 
posted in block 1110. If there are any more documents, as 
determined in decision block 1112, the process loop back to 
decision block 1104. If there are no more documents, as 
determined in decision block 1112, the user logs out of the 
unique secured account in block 1114 and exits the function 
in block 1116. If, however, there are no acceptable docu 
ments, as determined in decision block 1104, the user selects 
a document to modify in block 1118 and modifies the 
document in block 1120. The user may then lock portions of 
the document against any future changes. If the user decides 
not to lock any portions of the document, as determined in 
decision block 1122, the modified document is posted in 
block 1124 and additional documents can be worked with as 
determined in decision block 1112. If, however, the user 
does want to lock any portions of the document, as deter 
mined in decision block 1122, the user locks the portions of 
the document in block 1126 and the modified document is 
posted in block 1124 and the process continues for any 
additional documents as previously described. 
0053 As described above in one embodiment of the 
present invention, an IPseller posts his/her idea on an online 
“bulletin board. This electronic bulletin board will allow 
the IP seller to describe his/her invention, upload photos if 
he/she has them, and catalogue other traits of the IP that 
would entice a buyer to license or purchase the IP. The 
bulletin board will showcase the idea and can facilitate 
locating a buyer to for the idea. IPsellers and buyer will have 
to go through an electronic registration process. During 
registration, both parties may be required to agree to con 
fidentiality contracts that will be electronically signed. Addi 
tionally, either or both parties might be required to elec 
tronically sign other agreements during different stages of 
the transaction process. 
0054 IP sellers will be able to choose the level of detail 
regarding their idea that they wish to reveal at any given 
time. The bulletin board will be able to track the identity of 
all IP buyers who access a given idea and can forward this 
information to the IP seller, or store it. The seller can control 
the release of information however he/she chooses. 

0055. The electronic bulletin board will include a Web 
Bot (program) that will act as a virtual agent for both parties. 
Either party will be able to program the agent to release 
information tailored to the party's needs and wants. The 
WebBot will reveal only the information and level of detail 
about the IP that a seller or buyer would instruct it to reveal. 
In this embodiment, the WebBot controls the transactional 
protocols unique to selling and buying of IP automatically, 
which eliminates the need for traditional in-person meetings 
between IP buyers and sellers and an agent. In the event that 
either or both of the parties were to ask for a “human’ agent 
rather than the WebBot, that would be arranged through the 
bulletin board. Although the disclosed mode of the invention 
is the posting of patent-related IP for sale on an electronic 
bulletin board, this bulletin board can assist buyers and 
sellers of other forms of IP such as copyrighted materials, 
including manuscripts for books and original works of 
music. 

0056. It should also be noted that the disclosed mode of 
the invention is an electronic bulletin board that is most 
likely a network of computers connected via the WWW 
internet. There are other methods of connecting buyers and 
sellers contemplated by the inventor, Such as by phones of 
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a cellular or satellite system, or by other means electronic or 
otherwise, not particularly disclosed or currently in general 
production or use. 
0057 The process, if broken down into discreet steps 
goes as follows. 
0.058 Step 1. One party drafts a proposed contract or 
document. 
0059 Step 2. The proposed document is sent by some 
method to the other party or parties. The party in step one 
may have pre-signed the agreement indicating that if the 
party or parties in step 2 were to approve the agreement 
unchanged, that their signature was already in place. 
0060 Step 3. If the party or parties in step 2 agreed, they 
would sign, or they may amend the agreement and return to 
the originating party on step 1. If altered, clearly the original 
party would not want the document to be signed without 
them first reviewing it. 
0061 Step 4. This cycle continues until both parties 
agree, then the document or contract would become binding. 
0062. A cycle of steps (2) and (3) may occur and several 
permutations such as either or both parties wanting their 
counsel to review the document, the idea of a proxy, or 
power of attorney signature, and other permutations com 
mon to the process. 
0063. The present invention provides an electronic means 
for the parties to simulate the above process, without so 
much trouble. One such embodiment works as follows: 
0064 Step 1. Aparty logs onto a web site and registers for 
a unique secured account, then posts a proposed document 
to the site indicating another user that they intend to nego 
tiate with. 

0065 Step 2. The other intended party, also with a unique 
secured account, "picks-up' the document, and reviews it. 
0.066 Step 3. They are provided with all of the necessary 
tools to negotiate the agreement, sign it, forward it, ask 
questions, etc. 
0067 Step 4. Once both parties agree, the system locks 
the agreement from further change and parties are presented 
with executed copies for their files. 
0068. There are many permutation of this process that 
would be obvious to someone skilled in such matters. It is 
not the intention of this filing to exclude improvements to 
this as is obvious . . . Such as the system could store the 
documents, or that both plain text as well as digital signa 
tures could be used. Also, security is paramount, and the 
system no doubt would utilize any required procedures to 
improve performance. 
0069. The present invention also provides several pos 
sible revenue models, the commercial value of which may 
be substantial. Client software could be sold, developed 
plug-ins or a web site operated. One such embodiment of an 
automated system for facilitating the transaction of IP would 
be a computing system with a user and a buyer, remotely 
connected in Some manner. For the sakes of this scenario, a 
system in the form of two personal computers connected to 
the Internet and a central server managing the transaction is 
given. However, it should be obvious to those skilled in such 
things, that the same might be accomplished by means of . 
... lets say: two people using touch tones over a telephone 
system. The same might be accomplished without the need 
of the central server, and maybe with wireless devices of 
Some sort providing the connectivity between those indi 
viduals. 
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0070. In the disclosed arrangement, two users, one a 
buyer of IP and one a seller of IP are connected to a central 
server that acts as a repository for information, and has 
programs that will interact with that information for the 
purposed of facilitating the IP transaction between the two 
parties. For this exercise, Bob, the IP seller has an idea for 
a very special golf club putter (called onePut) that he wants 
to sell to someone. A buyer for the sporting goods chain of 
Gopher (Go4 for short) named Sue, will be looking for 
inventions as they relate to their sporting goods business. 
The Web Site that they go to for handling this transaction is 
called IGF. 
0071 Bob goes to the IGF site and sees that they host an 
invention listings section for inventors to post their ideas in 
what might be described as an online classifieds for inven 
tions. These classifieds will allow Bob to describe his 
invention, upload photos if he has them and to catalogue 
other traits of his idea for a golf putter that he thinks would 
entice a buyer to license or just outright buy his idea. The 
site promises to be able to showcase his idea, to potentially 
locate a buyer for him, and keep in mind all of his special 
needs as the owner of a unique and valuable idea ... namely 
not disclosing his idea in a way that someone can steal it 
without his knowledge and not disclosing his idea in Such a 
way that it constitutes “public disclosure' as far as the patent 
office sees it, thereby eliminating his chances for getting a 
patent that he has applied for issued. 
0072 Bob decides to go for it and is prompted to register. 
During the registration process Bob must affirmatively pro 
vide and agree to several items that are ultimately consum 
mated by his “digital signature'. 
0073 1. Bob would agree to certain terms and conditions 
that the site operates under, potentially even specific terms 
and conditions related to him as a seller, such as would be 
in a traditional NDA. 
0074 2. Bob would affirmatively identify himself and 
provide certain personal information that form time to time 
could be used to Substantially prove that the original regis 
trar was indeed the same person that could access their 
information in the future. This might be a self chosen 
username and password, but Surely is not limited to this. 
0075 3. Bob would choose how he wants his idea “dis 
closed’ or “shown to potential buyers. The choices are 
outlined as follows: 
0076 a. If Bob were to already have a patent or maybe 

just be a risk taker, he could choose to allow his idea to be 
posted with no conditions placed on its accessibility. Anyone 
coming across Bob's listing by way of searching, browsing 
or by whatever means, could dive right into the details of 
Bob’s putter idea as he provided in the original listing. This 
of course may or may not be in Bob's best interest and may 
or may not be how buyers prefer to look at ideas, but in any 
case, this was a choice Bob made, and the site would make 
it possible. In this case, the site software could choose to 
track or not track those registered buyers who reviewed 
Bob’s idea, could choose to store the information for later 
retrieval, forward that information to Bob, for instance by 
way of an e-mail, or do both. Similarly, the site could give 
these choices to Bob to make, or it could simply happen 
automatically as a policy of the site and how the program 
was designed to operate. 
0077 b. If Bob were being more prudent, he would 
choose to take advantage of the sites WebBot IP Agent 
named Prophet. When Bob listed his idea for the putter, he 
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would choose to invoke the services of Prophet so that 
several desirable transactional protocols unique to selling 
and buying IP could be adhered to, automatically, and 
without the need for traditional meetings have to be arranged 
for 
(0078 4. Prophet is a disinterested third party WebBot 
agent, who would reveal only that information that a seller 
or buyer would instruct it to. 
(0079 5. Bob, when registering to be a seller of his 
patented putter idea would stage the information that dis 
closes the idea of his putter in Such a way as to provide ever 
increasing levels of disclosure about the exact nature of the 
idea, ending in complete detailed disclosure of the putter to 
a potential buyer. Attributes of this idea are ordered and 
arranged Such that Bob can choose how many of these 
“tidbits” of information a buyer can go through, until they 
get to the end, where all of the information is disclosed. 
Prophet would take care of the release of information to any 
of Bob's potential buyers, and might even store information 
relating to the disclosure, forward it on to Bob, neither, or 
both. 
0080) 6. Now this procedure to release information in 
“tidbits’ may or may not be in Bob's best interest. At first 
glance, you would assume that it was designed to keep 
someone from stealing Bob's idea from him without him 
knowing it. And in principle, it could indeed perform that 
role. Bob can see that, and likes that part of Prophets role. 
With this in mind, Bob provides all of the setup required to 
accommodate this release of information in “tidbits” and 
hires Prophet to got to work for him. 
I0081 7. What many inexperienced inventors, like Bob, 
are unaware of is that companies Such as G4 have their own 
R&D programs that work on inventions all the time. Even if 
sellers are savvy enough to realize that companies, such as 
G4, had R&D departments, they may not realize that com 
panies often do not want to jeopardize their R&D programs 
by 'seeing something in someone else’s invention, which 
might cause the novelty or authorship of their own R&D 
works to become disputed someday in a court room. To that 
end, the same “tidbits’ disclosure technique that Bob 
thought was a good idea to keep someone from stealing his 
idea, turns out to be valuable to G4, because they can opt to 
not see any further information relating to Bob's putter, once 
they believe that it may adversely affect some R&D effort 
that they have underway. Just the same, they may learn that 
Bob’s putter ideas is a great one, does not conflict with ideas 
that they have underway, and continue requesting the infor 
mation from Prophet until such time as the Bot has given 
them everything they needed to see, to fully understand 
Bob’s invention. 

I0082 9. The degree and timing in which information is 
disclosed will be a matter of business strategy of the site. It 
may be determined which situations are optimum, and 
therefore the Bots function modified to accommodate that. 
For instance, buyers like G4 may not be comfortable having 
their actions reported back to Bob, but may be fine under 
standing that the site's management logs and stores their 
actions, for the benefit of Bob, should he ever need a written 
record because he felt his idea was infringed on by someone 
without the knowledge prior to seeing it in a listing on the 
web site. In this case, G4 would have improperly benefited 
by seeing Bob's putter idea, if they did not afford Bob some 
sort of credit. Furthermore, in the event that Bob had already 
patented his idea, the function of the Bot might be quite 
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different, since a patent constitutes public teaching of an 
idea, the Bots function might just serve as that of a notifi 
cation agent for the buyer. 
I0083. 10. Prophet the WebBot has another very powerful 
role in his ability to communicate inventions such as Bob's 
putter, to buyers such as G4. Bots such as Prophet, have the 
ability to only “tell about that information which they are 
asked for, or programmed for. In the case of IP and specifi 
cally in that of a buyer of IP such as G4, Prophet the WebBot 
can once again prove to be very handy. 
0084 11. In the case of a buyer who has no worries of 
being accused of stealing someone’s property and no wor 
ries of stumbling upon an idea that may compromise some 
thing that they are already working on (almost never) they 
could indeed happily browse through idea after idea, to their 
hearts content. Only their time would be a limit to how many 
ideas they could sift through, looking for those they are 
interested in, and agonizing overall the details makings Sure 
they did not miss anything. Such is seldom the case. 
I0085 12. When a buyer like G4 registers with IGF, they 
tell Prophet the WebBot what sort of inventions they are 
interested in, and could even specify which categories of 
inventions Prophet should exercise special care when reveal 
ing information to them. Buy categories of inventions, it 
might also be stated as . . . what sorts of ideas are they 
already pursuing, and where do they need to exercise special 
care not to jeopardize their already developing invention 
work. 
I0086) 13. So similar to the way that Bob customized how 
he wanted Prophet to behave when showing his putter idea 
to buyers, G4 customizes Prophet to tell them information 
that will suit their individual business needs as it relates to 
their desire to pursue new inventions and ideas relate to its 
business. 
0087 14. Prophet, by way of e-mail or some other 
automatic notification, would send information about ideas, 
tailored to G4's profile that Prophet would double check 
before sending. Prophet could either send a link to the 
information that is stored on the server, which G4's repre 
sentative would then logon to go review. 
0088 15. In one embodiment, the G4 representative, 
once on the site, might elect to continue asking Prophet for 
more “tidbits” until such time that they may elect or reject 
the idea midstream before total disclosure for reasons that 
they may or may not be required to disclose to Bob. If they 
chose, they could continue on until having total access to the 
idea. 
I0089. 16. In another embodiment, Prophet the WebBot 
could simply prepare the information in a package, and send 
it to the buyer. The package would contain whatever details 
that coincided with the desires of the seller, and the buyer 
once in receipt of the package could request more informa 
tion, or state that they were not interested in learning 
anymore. In this scenario, the package could be sent as an 
e-mail attachment, or Prophet the WebBot could print out the 
information and it could be mailed or couriered to G4. In the 
event that neither, either or both of the parties were to ask for 
a “human agent rather than Prophet the WebBot be 
involved, that would surely be arranged for. 
0090 This business of providing a method for the con 
trolled disclosure of IP from a seller to a buyer has many 
opportunities for the operator to glean financial benefit. 
Much the same way that a human agent might charge for his 
or her services in bringing together buyer and seller, Proph 
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ets owners might profit. A flat fee subscription or possibly 
even a percentage of royalties might be charged. The charge 
could be paid for by either the buyer or the seller, or some 
combination. The businesses operator might likely charge 
Bob for assisting in preparing his idea for the site. Fees 
might include, but not be limited to copyrighting assistance, 
drawings, or the formation of the staging of information for 
controlled release to potential buyers. The site would obvi 
ously charge in some way to recoup its investment from 
expenses relating to hosting the listing, and advertising to 
both sellers and buyers to visit. There would certainly be 
legal services that might be required by either or both 
parties. Whether IGF were to offer those services in some 
way or simple reference them out, they have trade value. In 
the event the site creates considerable traffic, other sorts of 
services, those specifically relate to the profile of visitors to 
the site, could be offered. Revenues from advertising on the 
site would be possible. And last, but not least, in the event 
that either of the parties were to ask for a “human agent to 
be involved, fees for services could be realized there as well. 
0091 Although the preferred embodiment is demon 
strated using IP of an invention nature, the same concept 
would hold true for other sorts of IP that involve buyers and 
sellers. For instance, copyrighted materials such as manu 
scripts for books might be offered for sale in a similar way. 
Maybe original works of music the same. 
0092. While this invention has been described in refer 
ence to illustrative embodiments, this description is not 
intended to be construed in a limiting sense. Various modi 
fications and combinations of the illustrative embodiments, 
as well as other embodiments of the invention, will be 
apparent to persons skilled in the art upon reference to the 
description. It is therefore intended that the appended claims 
encompass any such modifications or embodiments. 

1-29. (canceled) 
30. A method for facilitating a transaction between two or 

more parties comprising the steps of: 
receiving one or more electronic documents and an iden 

tity validation at a server computer via a network from 
a client communications device of a first party to the 
transaction; 

wherein all of the one or more electronic documents are 
locked against future changes, and the identity valida 
tion of the first party indicates that the first party has 
agreed to the one or more electronic documents; 

receiving registration information at the server computer 
via the network from the client communications device 
of a second party to the transaction wherein the regis 
tration information comprises the identity validation of 
the second party; 

posting the received documents such that the client com 
munications device of the second party can access the 
posted electronic documents via the network; 

providing the second party with access to the received 
electronic documents; and 

whenever an acceptance of any of the one or more 
electronic documents is received by the server com 
puter from the client communications device of the 
second party, attaching the identity validation from the 
first party and the second party to the accepted one or 
more electronic documents. 

31. The method as recited in claim 30, wherein the 
identity validation comprises an electronic signature. 
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32. The method as recited in claim 30, wherein the 
identity validation information of the second party com 
prises a user name for the second party, a password for the 
second party and an electronic signature for the second 
party. 

33. The method as recited in claim 30, further comprising 
the step of assigning the transaction to an account that is 
accessible via the network. 

34. The method as recited in claim 33, wherein the 
account comprises a secured account and the second party is 
provided with a login information for the secured account. 

35. The method as recited in claim 30, further comprising 
the step of providing the accepted one or more electronic 
documents to each party. 

36. The method as recited in claim 30, wherein: 
the transaction involves goods or services; or 
the transaction involves intellectual property comprising 

copyrightable material, ideas, patents, patent applica 
tions, trademarks, licenses or technology. 

37. The method as recited in 30, wherein the one or more 
electronic documents are selected by the first party from a 
list of standard agreements made available to the first party. 

38. The method as recited in claim 30, wherein the one or 
more electronic documents are stored in a user profile 
assigned to the first party. 

39. The method as recited in claim 30, further comprising 
the step of providing a dialog session that is: (a) public to all 
the parties for recording comments relating to the one or 
more electronic documents, or (b) private between at least 
two of the parties for recording comments to the one or more 
electronic documents. 

40. The method as recited in claim 30, wherein: 
the transaction involves a business opportunity in which 

the first party and the second party desire to enter into 
a binding relationship; or 

the client communications device comprises a computer, 
a workstation, a personal data assistant, an Internet 
enabled phone or a wireless communications device. 

41. A method for facilitating a transaction between two or 
more parties comprising the steps of: 

receiving one or more electronic documents and an elec 
tronic signature at a server computer via a network 
from a client communications device of a first party to 
the transaction; 

wherein all of the one or more electronic documents are 
locked against future changes, and the electronic sig 
nature of the first party indicates that the first party has 
agreed to the one or more electronic documents; 

receiving an electronic signature of the second party at the 
server computer via the network from the client com 
munications device of a second party to the transaction; 

posting the received documents such that the client com 
munications device of the second party can access the 
posted electronic documents via the network; 

providing the second party with access to the received 
electronic documents; and 

whenever an acceptance of any of the one or more 
electronic documents is received by the server com 
puter from the client communications device of the 
second party, attaching the electronic signature from 
the first party and the second party to the accepted one 
or more electronic documents. 

42. The method as recited in claim 41, further comprising 
the step of: 
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receiving a user name for the second party and a password 
for the second party; or 

providing the second party with a login information for 
the posted electronic documents; or 

providing the accepted one or more electronic documents 
to each party; or 

providing a dialog session that is: (a) public to all the 
parties for recording comments relating to the one or 
more electronic documents, or (b) private between at 
least two of the parties for recording comments to the 
one or more electronic documents. 

43. The method as recited in 41, wherein: 
the one or more electronic documents are selected by the 

first party from a list of standard agreements made 
available to the first party; or 

the one or more electronic documents are stored in a user 
profile assigned to the first party; or, 

the client communications device comprises a computer, 
a workstation, a personal data assistant, an Internet 
enabled phone or a wireless communications device. 

44. A method for facilitating a transaction between two or 
more parties comprising the steps of: 

receiving one or more electronic documents and an iden 
tity validation at a server computer via a network from 
a client communications device of a first party to the 
transaction; 

wherein one or more portions of the one or more elec 
tronic documents can be changed, chosen, modified or 
substituted as determined by the first party, the remain 
ing portions of the one or more electronic documents 
are locked against future changes, and the identity 
validation of the first party indicates that the first party 
has agreed to the one or more electronic documents 
including the first party determined changes, choices, 
modifications or Substitutions; 

receiving registration information at the server computer 
via the network from the client communications device 
of a second party to the transaction wherein the regis 
tration information comprises the identity validation of 
the second party; 

assigning the transaction to an account that is accessible 
via the network; 

posting the received documents to the account Such that 
the client communications device of the second party 
can access the posted electronic documents via the 
network; 

providing the second party with access to the received 
electronic documents; 

tracking one or more changes, choices, modifications, 
Substitutions or combinations thereof to the one or 
more electronic documents made by the second party; 
and 

whenever an acceptance of any of the one or more 
electronic documents including any of the one or more 
changes, choices, modifications or combinations 
thereof is received by the server computer from the 
client communications device of the second party, 
attaching the identity validation from the first party and 
the second party to the accepted one or more electronic 
documents. 

45. The method as recited in claim 44, wherein the 
identity validation comprises an electronic signature. 
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46. The method as recited in claim 44, wherein the 
account comprises a secured account and the second party is 
provided with a login information for the secured account. 

47. The method as recited in claim 44, wherein the 
identity validation information of the second party com 
prises a user name for the second party, a password for the 
second party and an electronic signature for the second 
party. 

48. The method as recited in claim 44, further comprising 
the step of providing the signed electronic documents to 
each party. 

49. The method as recited in claim 44, wherein: 
the transaction involves goods or services; or 
the transaction involves intellectual property comprising 

copyrightable material, ideas, patents, patent applica 
tions, trademarks, licenses or technology. 

50. The method as recited in claim 44, wherein: 
the one or more electronic documents are selected by the 

first party from a list of standard agreements made 
available to the first party; or 

the one or more electronic documents are stored in a user 
profile assigned to the first party. 

51. The method as recited in claim 44, further comprising 
the step of providing a dialog session that is: (a) public to all 
the parties for recording comments relating to the one or 
more electronic documents, or (b) private between at least 
two of the parties for recording comments to the one or more 
electronic documents. 

52. The method as recited in claim 44, wherein the step of 
tracking the one or more changes, choices, modifications, 
substitutions or combinations thereof to the one or more 
electronic documents made by the second party comprises: 

receiving one or more commands relating to a portion of 
the electronic documents from the second party, 
wherein the one or more commands include an accep 
tance of the portion of the one or more electronic 
documents, a change of the portion of the one or more 
electronic documents by the second party, a choice of 
the portion of the one or more electronic documents by 
the second party, a modification of the portion of the 
one or more electronic documents by the second party, 
or a substitution of the portion of the one or more 
electronic documents by the second party; and 

displaying the acceptances, the changes, the choices, the 
modifications, the Substitutions or the combinations 
thereof in a different visual format. 

53. The method as recited in claim 52, wherein the first 
party determined changes, choices, modifications or Substi 
tutions comprise one or more opt in or opt out provisions. 

54. The method as recited in claim 44, wherein: 
the transaction involves a business opportunity in which 

the first party and the second party desire to enter into 
a binding relationship; or 

the client communications device comprises a computer, 
a workstation, a personal data assistant, an Internet 
enabled phone or a wireless communications device. 

55. A method for facilitating a transaction between two or 
more parties comprising the steps of: 

receiving one or more electronic documents and an elec 
tronic signature at a server computer via a network 
from a client communications device of a first party to 
the transaction; 

wherein one or more portions of the one or more elec 
tronic documents can be changed, chosen, modified or 
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substituted as determined by the first party, the remain 
ing portions of the one or more electronic documents 
are locked against future changes, and the identity 
validation of the first party indicates that the first party 
has agreed to the one or more electronic documents 
including the first party determined changes, choices, 
modifications or Substitutions; 

receiving an electronic signature of the second party at the 
server computer via the network from the client com 
munications device of a second party to the transaction; 

posting the received documents such that the client com 
munications device of the second party can access the 
posted electronic documents via the network; 

providing the second party with access to the received 
electronic documents; 

tracking one or more changes, choices, modifications, 
Substitutions or combinations thereof to the one or 
more electronic documents made by the second party; 
and 

whenever an acceptance of any of the one or more 
electronic documents including any of the one or more 
changes, choices, modifications or combinations 
thereof is received by the server computer from the 
client communications device of the second party, 
attaching the electronic signature from the first party 
and the second party to the accepted one or more 
electronic documents. 

56. The method as recited in claim 55, further comprising 
the step of: 

receiving a user name for the second party and a password 
for the second party; or 

providing the second party with a login information for 
the posted electronic documents; or 

providing the accepted one or more electronic documents 
to each party; or 

providing a dialog session that is: (a) public to all the 
parties for recording comments relating to the one or 
more electronic documents, or (b) private between at 
least two of the parties for recording comments to the 
one or more electronic documents. 

57. The method as recited in 55, wherein: 
the one or more electronic documents are selected by the 

first party from a list of standard agreements made 
available to the first party; or 

the one or more electronic documents are stored in a user 
profile assigned to the first party; or, 

the client communications device comprises a computer, 
a workstation, a personal data assistant, an Internet 
enabled phone or a wireless communications device. 

58. The method as recited in claim 55, wherein the step of 
tracking the one or more changes, choices, modifications, 
substitutions or combinations thereof to the one or more 
electronic documents made by the second party comprises: 

receiving one or more commands relating to a portion of 
the electronic documents from the second party, 
wherein the one or more commands include an accep 
tance of the portion of the one or more electronic 
documents, a change of the portion of the one or more 
electronic documents by the second party, a choice of 
the portion of the one or more electronic documents by 
the second party, a modification of the portion of the 
one or more electronic documents by the second party, 
or a substitution of the portion of the one or more 
electronic documents by the second party; and 
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displaying the acceptances, the changes, the choices, the 
modifications, the Substitutions or the combinations 
thereof in a different visual format. 

59. The method as recited in claim 58, wherein the first 
party determined changes, choices, modifications or Substi 
tutions comprise one or more opt in or opt out provisions. 
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