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(87) Abstract: This laminated varistor is provided with a sintered body, a pair of external electrodes provided to the
sintered body, and a high-resistivity layer provided to the sintered body. The sintered body has: a varistor layer that
contains Bi and ZnO as a main component; and a pair of internal electrodes that are embedded in the varistor layer. The
sintered body has: a pair of end faces from which the pair of internal electrodes are led out, respectively; and a surface
other than the pair of end faces, where the pair of internal electrodes are not exposed. The pair of external electrodes are
respectively provided to the pair of end faces of the sintered body, and are electrically connected to the pair of internal
electrodes, respectively. The high-resistivity layer is provided to the surface where the pair of internal electrodes are not
exposed. The high-resistivity layer has a specific resistance that is four or more times the specific resistance of a portion
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of the varistor layer located between the pair of internal electrodes. The high-resistivity layer has a thickness of at least
50 um. This laminated varistor can be made compact while offering excellent anti-surge characteristics, and also enables
stable plating of external electrodes.
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