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(57) Abstract: A clearinghouse system for inter-gallery trading of artworks is described. A central database stores digital images
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gallery. Customers at a first gallery can view images and information about artworks owned by other galleries using display de-
vices installed at the first gallery. If the customer is interested in an artwork owned by a second gallery, a price request is transmit-
ted from the display device to a remote clearinghouse management server. The clearinghouse management server transmits the
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customer by adding a markup to the price received from the clearinghouse management server. A purchase request can also be
generated from the display device.
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INTER-GALLERY TRADING SYSTEM FOR ARTWORKS

BACKGROUND OF THE INVENTION

Field of the Invention

This invention relates to a system and method for inter-gallery trading of artworks.

Description of the Related Art

Various online systems have been proposed and implemented for dealing in (buying
and selling) digital artworks. For example, U.S. Pat. Appl. Pub. 2002/0141584, entitled
“Clearinghouse for enabling real-time remote digital rights management, copyright protection
and distribution auditing,” describes a digital-works clearinghouse: “A digital-works
Clearinghouse comprises a database, which stores meta-information relating to digital-works
and a server configured to coordinate digital-works transactions, distribution, auditing,
tracking, monitoring, advertisement insertion and collection of meta-data of a digital work
such that, a digital-work Publisher can remotely monitor a digital work by communicating
with the Clearinghouse server regarding the digital work. Furthermore, the digital-works
Clearinghouse comprises a software application that is modular and is given to the digital-
works Distributor's such that it is responsible for enabling copyright protection, distribution,
distribution auditing and communicating with Clearinghouse and other Distributors whereby
a Publisher can remotely monitor their digital work.” (Abstract.)

U.S. Pat. App. Pub. 2007/0011094, entitled “Tools for accessing digital works”,
describes apparatus that comprise a user interface, a rendering device, a clearinghouse
communicator, and an enable mechanism. The user interface includes a digital work
choosing mechanism to choose a digital work for rendering. At least one repository holds
digital works and includes the chosen digital work. The rendering device obtains a
representation of the chosen digital work from the repository and renders the chosen digital
work. A clearinghouse communicator electronically sends rights criteria to a remote
clearinghouse and receives rights defining information from the clearinghouse. The enable
mechanism enables the rendering device to render the chosen digital work in accordance with
the rights defining information.

Numerous online resources are also available for buying and selling original fine art.
For example, some art galleries and artists have websites allowing users to view images of

their artworks and obtain price and other information about the artworks.

SUMMARY OF THE INVENTION
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The present invention is directed to a method and system for inter-gallery trading of
artworks. It can be more generally applied to trading of other collectible items.

An object of the present invention is to provide a system that facilitates the digital
display of artworks owned by one gallery at that gallery or another gallery, and to provide a
system for inter-gallery trading of artworks.

Additional features and advantages of the invention will be set forth in the
descriptions that follow and in part will be apparent from the description, or may be learned
by practice of the invention. The objectives and other advantages of the invention will be
realized and attained by the structure particularly pointed out in the written description and
claims thereof as well as the appended drawings.

To achieve these and other advantages and in accordance with the purpose of the
present invention, as embodied and broadly described, the present invention provides a
system for managing and trading a plurality of collectible items, which includes: a local
database storing digital image data representing the plurality of collectible items and
metadata relating to the collectible items; an electronic display device connected to the local
database for displaying the digital image data and the metadata, the electronic display device
implementing a user interface system for receiving user inputs; a management computer
remotely connected to the electronic display device; and a clearinghouse database connected
to the management computer for storing price information for the plurality of collectible
items; wherein in response to a first user input, the electronic display device transmits a first
request to the management computer, the first request being a request for price information
for a specified one of the plurality of collectible items, and wherein in response to receiving
the first request from the display device, the management computer transmits price
information for the specified collectible item to an information receiver other than the
electronic display device.

In another aspect, the present invention provides a method for managing and trading a
plurality of collectible items, which includes: storing in a local database digital image data
representing the plurality of collectible items and metadata relating to the collectible items;
displaying the digital images representing the collectible items and the metadata on an
electronic display device connected to the local database; in response to a first user input, the
electronic display device transmitting a first request to a management computer remotely
connected to the electronic display device, the first request being a request for price
information for a specified one of the collectible items; storing in a clearinghouse database

connected to the management computer price information for each of the plurality of
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collectible items; and in response to receiving the first request from the display device, the
management computer transmitting price information for the specified collectible item to an
information receiver other than the electronic display device.

In another aspect, the present invention provides a system for managing and trading a
plurality of collectible items, which includes: a local database storing digital image data
representing the collectible items and metadata relating to the collectible items; and an
electronic display device connected to the local database for displaying the digital image data
and the metadata, the electronic display device implementing a user interface system for
receiving user inputs, wherein in response to a first user input, the electronic display device
transmits a first request to a remote management computer, the first request being a request
for price information for a specified one of the collectible items.

In another aspect, the present invention provides a clearinghouse system for managing
and trading a plurality of collectible items, which includes: a management computer remotely
connected to a plurality of first communication devices; and a clearinghouse database
connected to the management computer, the clearinghouse database storing price information
for each of the plurality of collectible items, the clearinghouse database further storing
information that associates an information receiver with each of a plurality of requesters, the
information receiver being different from the first communication devices, wherein in
response to receiving a first request from one of the first communication devices, the first
request being a request for price information for a specified collectible item, the first request
further identifying a requester, the management computer obtains from the clearinghouse
database price information for the specified collectible item, obtains from the clearinghouse
database information about the information receiver associated with the identified requester,
and transmits the price information to the information receiver associated with the identified
requester.

It is to be understood that both the foregoing general description and the following
detailed description are exemplary and explanatory and are intended to provide further

explanation of the invention as claimed.

BRIEF DESCRIPTION OF THE DRAWINGS
Figure 1 schematically illustrates a data input system which is a part of a
clearinghouse system for trading artworks according to an embodiment of the present

invention.
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Figure 2 schematically illustrates various parts of the clearinghouse system for trading
artworks according to an embodiment of the present invention.

Figure 3 is a flow chart illustrating a method of inter-gallery trading of artworks.

DETAILED DESCRIPTION OF THE PREFERRED EMBODIMENTS

Embodiments of the present invention provide a system for inter-gallery trading of
artworks. The term “artwork™ here refers to physical objects of art rather than digital art or
digital images of physical objects of art. The primary objective of the inter-gallery trading
system is to deal in such artworks, rather than to deal in digital art or rights in digital art. The
inter-gallery trading system is primarily a business-to-business system rather than a business-
to-customer system.

According to one aspect of the invention, a clearinghouse is created for inter-gallery
trading of artworks. A plurality of art galleries, referred to as “member galleries™ here,
register artworks owned by each gallery with the clearinghouse. Digital images of the
artworks are generated, such as by scanning, digital photography, etc., and stored in a central
database of the clearinghouse. Other information about the works (referred to as metadata
here), such as the type of artwork (oil painting, photograph, etc.), size, date of creation, artist,
information about the artist, history of the work, etc. will also be inputted into the central
database.

On the premise of each member gallery, large format electronic display devices
(preferably touch screen panels) are installed. A copy of the digital image data and metadata
stored in the central database is distributed by the clearinghouse to each member gallery and
stored on local storage devices (e.g. hard disk drives) connected to the display devices. By
using the electronic display devices and the local storage devices, each member gallery is
able to access digital images and metadata of all artworks available within the clearinghouse
system (i.e. artwork owned by any of the member galleries and registered with the
clearinghouse).

When a customer visits a member gallery, a gallery staff can use the display device in
the gallery to show the customer artworks available within the clearinghouse system. If the
customer is interested in an artwork owned by another member gallery (referred to as a
“remote gallery”, whereas the gallery the customer is physically visiting is referred to as the
“local gallery™), the local gallery can obtain the artwork, or obtain further information about

the artwork such as price, from the remote gallery through the clearinghouse.
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Fig. 1 schematically illustrates a hardware system of the data input portion of the
clearinghouse system. One or more art input devices (image capturing devices) 11 are used
to generate digital images of artworks. One example of an art input device is a scanner which
can scan prints at high resolutions (e.g. 600 dpi). The art input devices 11 may be located at
each member gallery or at one or more centralized locations that perform the art input. The
digital image data generated by the art input devices 11 is initially stored in mass storage
devices 12 as raw image data. The raw image data is processed by a digital image data
processing system 13, such as a computer. The processing may include encrypting the data
files, adding digital watermarks, generating thumbnail images accompanying the main image,
compressing the image data, etc. Suitable image processing techniques are used to generate
high quality (e.g. high compression quality, high resolution) images. The processed digital
images are ultimately stored in a central database 14.

In conjunction with inputting digital image data of artworks using the art input
devices 11, metadata about the artworks is also inputted into the system and ultimately stored
in the central database 14. This may be done by using any suitable data input device 15 such
as computers connected with the digital image processing system 13. The metadata may be
inputted by human operators or automatically. Preferably, the metadata is provided by
experts in the fields of art. Optionally, a web-based system may be provided to allow artists
to set up accounts to maintain their own profiles including biography, bibliography and other
personal or professional information, similar to a social networking system. The information
provided by the artists is then incorporated into the metadata stored in the central database 14.

A field management system 16, such as a computer, is connected to the digital image
data processing system 13 and the central database 14 and manages the overall process of
data input into the clearinghouse system. The field management system 16 is controlled by a
human operator. For example, the human operator reviews the digital image data and
metadata submitted to the clearinghouse system and accepts or rejects the data. If the data
(digital images and accompanying metadata) is accepted, it is stored in the central database
14. If the data is rejected, the operator may request the image to be re-generated by the art
input device 11, or the metadata to be revised, etc.

The art input devices 11, the mass storage devices 12, the digital image data
processing system 13, the central database 14, the metadata input device 15, and the field
management system 16 may form a distributed system where different components are
located at different physical locations and connected by a network. Further, the digital image

data processing system 13, the metadata input device 15, and the field management system 16
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may be implemented by a single computer system that perform the data processing, metadata
input and management functions.

Fig. 2 schematically illustrates various components of a clearinghouse system. At
each member gallery 20, one or more display devices 21 are installed. The display devices
21 are connected to a local storage system 22 (such as hard disk drives) located in the gallery
20, which stores digital images and metadata that are duplicated from the central database 14.
The local storage system 22 and the display device 21 may be physically integrated with each
other. The data can be distributed form the central database 14 to the plurality of local
storage devices using any suitable distribution method, and the data is updated from time to
time. If the image data is encrypted and/or has digital watermarks added, the digital keys
necessary to decrypt the image data and remove watermarks are supplied to the display
device 21 so that the images can be correctly displayed. Alternatively, the local storage
system 22 is not provided, but the display device 21 is connected to the central database 14
via a fast network connection. As another alternative, the local storage system 22 stores
some but not all content of the central database 14. For example, the local storage system
may store a subset of more frequently view images and data, or it may cache a certain amount
of most recently viewed images and data.

The display devices 21 are preferably large format (e.g. 32-inch, 47-inch, etc.) touch
screen panels. They are controlled by software which provides a user interface (UI) allowing
the user to interact with the display devices 21 in a convenient and easy-to-use manner. In
one example, the display device implements a graphical user interface using the touch screen
as a user input device. The UI allows the user to display an image of an artwork stored on the
local storage system 22, enlarge or reduce the image (i.e. zoom in or out), move around in the
image, and search and display information (metadata) about the work. As mentioned before,
the image data in the database are high quality and high resolution, so that the images
displayed on the screen have high quality after enlargement. The Ul also allows the user to
search for artworks available within the clearinghouse system using various search criteria,
such as the artist, the style of work, etc. In addition, the display device 21 can be use to do
further research on artworks, artists, etc. The users can have the research result sent to them
in electronic forms such as email, facsimile, etc. The Ul of the display device 21 also allows
art portfolios to be created for individual customers. Each portfolio may include a list of
artworks, a set of search criteria, etc. The portfolio may be stored in the local storage device
22 or in the display 21. The portfolios can be used to assist the customers in viewing images

of artworks.
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Because the data stored in the local storage system 22 include images of artwork
owned by all member galleries of the clearing house system, the display device 21 allows
artworks owned by one gallery (the remote gallery) to be viewed by customers who
physically visit another gallery (the local gallery).

Each touch screen display device 21 preferably has one or more security devices 21a
connected thereto, such as a digital card reader, a biometrics reader, etc. The card reader may
be a magnetic card reader, smart card reader, chip (contact or no contact) card reader, etc.
The biometrics reader may be a fingerprint reader (or any other biometric tool). The security
devices 21a can be used to implement an access control system for the display device 21. For
example, an exemplary access control system may require a user (such as a gallery staff) to
both present a card to the card reader and scan his fingerprint using the fingerprint reader in
order to gain access to the display device 21. As an anti-theft measure, an internal GPS
system may be provided for tracking a working display device 21 or tracking a stolen display
device that has been turned on. Other suitable security measures may be used.

The display device 21 is connected to a clearinghouse management server 30 of the
clearinghouse system by a communication line such as a network. Using the communication
line, a user may transmit various requests from the display device 21 to the clearinghouse
management server 30. The clearinghouse management server 30 responds to the various
requests in appropriate manners as described in more detail below. A method of conducting
inter-gallery trading using the display device 21 and the clearinghouse management server 30
is described below with reference to Figs. 2 and 3.

At the local gallery 20, a gallery staff will assist the customers in obtaining
information using the display device 21. The gallery staff logs onto the display device 21
using the access control system (step S31). With the assistance of the gallery staff, the
customer views images of artworks stored in the local storage system 22, searches for
artwork, etc. (step S32). If the customer has an art portfolio created for him, the portfolio can
be used to view images of artworks in this step. If a customer is interested in a particular
artwork that is available within the clearinghouse system (but is not owned by the local
gallery), the gallery staff generates a price request and transmits it to the clearinghouse
management server 30 using the display device 21 (step S33). The price request identifies
the artwork of interest as well as the requester. The requester may be identified by a user ID
of the local gallery staff (e.g. the user ID he used to log on to the display device), an ID of the
display device 21 from which the request is transmitted, an ID of the local gallery as a

member of the clearinghouse system, etc.



10

15

20

25

30

WO 2010/141236 PCT/US2010/035693

Patent
Attorney Docket 72782.01PCT

Referring to Fig. 2, the clearinghouse management server 30 is connected to a
clearinghouse database 31, which stores price information for each artwork within the
clearinghouse system. The clearinghouse database 31 also stores information identifying the
sources of the artworks, i.e., which gallery owns each artwork in the clearinghouse system.
The price information is provided by member galleries for artworks that they register with the
clearinghouse, and represents prices asked for by the member galleries that own the artworks.
To facilitate the communication of requests and responses between the display devices 21
and the clearinghouse management server 30, the local storage system 22 and the
clearinghouse database 31 use the same identifying information to identify the artworks. In
should be noted that the clearinghouse database 31 does not need to store the digital image
data or metadata for the artworks.

Referring to Fig. 3, when the clearinghouse management server 30 receives a price
request from the display device 21, it automatically retrieves the price information for the
artwork of interest from the clearinghouse database 31 and transmits the price information to
an independent information receiver 23 that is associated with the requester (step S34). For
this purpose, the clearinghouse management server 30 maintains a database that associates
one or more information receiver with each requester. The information receiver 23, which is
accessible by the local gallery staff but is independent of the display device 21, may be an
email account, a telephone number, a facsimile number, a mobile phone, mobile email device,
other mobile communication device, land based telephone, facsimile machine, computer, etc.
The price information may be transmitted by text messages, email, voicemail, facsimile, etc.
It is noted that the price information is not transmitted to the display device 21 itself. In Fig.
2, the transmission of the price request is indicated by the arrow A and the transmission of the
price information is indicated by the arrow B.

After obtaining the remote gallery’s price via the independent information receiver 23,
the local gallery staff can quote a price to the customer accordingly, for example, by adding a
markup to the remote gallery’s price received from the clearinghouse management server 30
(step S35).

In an alternative implementation, the clearinghouse database 31 may not store the
price information for all artwork. When the clearinghouse management server 30 receives a
price request and the requested price information is not stored in the clearinghouse database
31, clearinghouse management server 30 obtains the price information from the gallery that
owns the work and transmits it to the local gallery 20 via the independent information

receiver 23.
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It should be noted that while the clearinghouse database 31 stores information about
which member gallery owns which artwork within the clearinghouse system, staff of the
member galleries themselves do not have that information and the information is not
displayed on the display devices 21, with the exception that if an artwork is owned by the
local gallery where the display 21 is located, an indication may be displayed on the display
device to indicate this fact. Artworks owned by the local gallery are handled differently and
no price requests or purchase requests would be necessary.

If the customer desires to purchase an artwork available within the clearinghouse
system, the local gallery staff generates a purchase request and transmits it to the
clearinghouse management server 30 using the display device 21 (step S36). The purchase
request identifies the artwork of interest and the local gallery making the request. The
clearinghouse management server 30 performs financial clearing and forwards the purchase
request to the remote gallery that owns the art (step S37). In this step, the clearinghouse
management server 30 calculates the various payment amounts between parties, including
commissions, etc, and verifies the payment methods such as bank accounts, etc. The
forwarding of the purchase request is preferably done automatically by the clearinghouse
management server 30 using electronic means such as email, text messages, web applications,
facsimile, etc., via an appropriate communication device 41 of the remote gallery 40. In Fig.
2, the transmission of the purchase request is indicated by arrows C and D.

Pursuant to the purchase request, the remote gallery 40 ships the requested artwork to
a physical shipping facility 50 of the clearinghouse system (step $38), which then ships it to
the local gallery 30 that made the purchase request (step S39). In Fig. 2, the shipment of the
artwork is indicated by arrows E and . The shipping facility 50 of clearinghouse system
may also perform additional functions such as inspecting the artwork, etc.

An order management system 51 (e.g. a computer), associated with the clearinghouse
shipping facility 50, manages the fulfillment of the purchase request. For example, when an
artwork is received from a remote gallery pursuant to a purchase request and has been
inspected, an operator at the clearinghouse shipping facility 50 updates the order status in the
order management server 51. The order management server 51 can automatically update the
status of the request in the clearinghouse management server 30 (step S40). When the local
gallery receives the artwork from the clearinghouse shipping facility 50, the local gallery
notifies the clearinghouse management server 30 that the requested artwork is received (step
S41). The clearinghouse management server 30 can automatically update the status of the

request in the order management server 51 (step S42).
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Further, the clearinghouse system maintains a suitable accounting and payment
system (not shown in Fig. 2) to facilitate payment transactions. The accounting and payment
system may be implemented on the clearinghouse management server 30, the order
management server 51, or a separate server.

In lieu of a purchase request, the local gallery may also issue a “view” request, which
is a request to view the actual artwork without a commitment to purchase it. A view request
is handled by the clearinghouse management server 30 and the remote gallery 40 in a similar
manner as a purchase request, except that after the actual artwork is received by the local
gallery, the customer can view it and decide whether to purchase it or to return it to the
remote gallery without a purchase.

In addition to the price request, purchase request and view request, a local gallery may
also issue a “special request” when a customer inquires about a piece of art that is not already
available in the clearinghouse system. Such a special request is transmitted to the
clearinghouse management server 30 from the display device 21 at the local gallery. The
clearinghouse management server 30 broadcasts the special request to all member galleries
via electronic means, such as email, text message, facsimile transmission, etc. If a member
gallery owns the artwork in question, it may respond to the special request, and the artwork
will be entered into the clearinghouse system by an art input device and managed by the field
management system in the manner described earlier.

In the above descriptions, the local galleries where the display devices 21 are located
are preferably art galleries that own, display and sell actual artwork. In addition, the display
devices 21 may also be used at art distribution points that have limited or no stock of actual
artwork, so that customers can review works available within the clearinghouse system using
the display device, and acquire actual artworks through the inter-gallery trading process
described above. In this disclosure, the term art gallery covers such distribution points.

Further, the digital images of artworks stored in the central database 14 or the local
storage 22 may be used to generate slide shows for display on the electronic display device
21 of the member galleries. The content of each slide show may be managed by the
clearinghouse system, such as by the field management system 16, or managed by the
member galleries where the display device 21 is located. In the latter case, the user interface
of each display device 21 allows an operator to create and manage a slide shown on that
device. Slide shows may also be displayed on large-format electronic display devices at

desired locations not associated with member galleries, such as bank lobbies, hotel lobbies,
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etc. The content of such slide shows may be managed by the clearinghouse system, such as
by the field management system 16.

The inter-gallery trading system shown and described above can be used to achieve
other objectives related to trading of artworks. In one example, the clearinghouse system
described above can be used to track histories of artworks. Fach time an artwork is registered
with the clearinghouse system by a member gallery or traded through the clearinghouse
system, the price information for the artwork can be collected and stored by the clearinghouse
management server 30. This information is accumulated over time, analyzed, and used to
create a price index of artworks. For example, the price index may include, for each artwork,
the metadata about the artwork, the date of each trade, the price, etc. The price index may be
made available to users on a commercial (e.g. by subscription) or non-commercial basis,
either online or via other electronic or non-electronic means such as CDs, books, etc. In
addition, the price index may be made available to member galleries of the clearinghouse
system through the display devices 21.

The system and method are described above in an example for trading artworks, but
they can be used to trade other items generally categorized as collectors’ items or collectible
items, i.e., items that are unique or of limited supply. In the appended claims, the term
“collectible items” broadly covers artworks and other collectible items. In addition, while the
term “‘art gallery” is used above to describe embodiments of the present invention, in case of
trading of other collectible items, galleries would be replaced by the places of business of
traders of the collectible items.

It will be apparent to those skilled in the art that various modification and variations
can be made in the inter-gallery art trading system and method of the present invention
without departing from the spirit or scope of the invention. Thus, it is intended that the
present invention cover modifications and variations that come within the scope of the

appended claims and their equivalents.
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WHAT IS CLAIMED IS:

1. A system for managing and trading a plurality of collectible items, comprising:

a database storing digital image data representing the plurality of collectible items and
metadata relating to the collectible items;

an electronic display device connected to the database for displaying the digital image
data and the metadata, the electronic display device implementing a user interface system for
receiving user inputs;

a clearinghouse management computer remotely connected to the electronic display
device; and

a clearinghouse database connected to the clearinghouse management computer for
storing price information for the plurality of collectible items;

wherein in response to a first user input, the electronic display device transmits a first
request to the clearinghouse management computer, the first request being a request for price
information for a specified one of the plurality of collectible items, and

wherein in response to receiving the first request from the display device, the
clearinghouse management computer transmits price information for the specified collectible

item to an information receiver other than the electronic display device.

2. The system of claim 1, wherein in response to a second user input, the electronic
display device transmits a second request to the clearinghouse management computer, the
second request being a request to physically obtain a specified one of the collectible items,

wherein the clearinghouse database further stores source information which identifies
a source of each of the plurality of collectible items, and

wherein in response to receiving the second request from the electronic display device,
the clearinghouse management computer identifies a source of the specified collectible item
based on the source information stored in the clearinghouse database, and transmits a third

request to the source to physically obtain the collectible item.

3. The system of claim 2, further comprising an order management system connected to

the clearinghouse management computer for updating a status of the second request.

4. The system of claim 1, further comprising:
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a digital image capturing device for generating raw digital image data representing the
collectible items;

a data processing system for digitally processing the raw digital image data to
generate the digital image data; and

a central database for storing the digital image data and the metadata relating to the
collectible items,

wherein the database connected to the display device is a local database generated

from the central database.

5. The system of claim 1, wherein the electronic display device is a large format touch
screen panel, the electronic display device implementing a graphical user interface system for

receiving user inputs via the touch screen.

6. The system of claim 1, wherein the electronic display device includes one or more

security devices for controlling access to the display device.

7. A method for managing and trading a plurality of collectible items, comprising:

storing in a database digital image data representing the plurality of collectible items
and metadata relating to the collectible items;

displaying the digital images representing the collectible items and the metadata on an
electronic display device connected to the database;

in response to a first user input, the electronic display device transmitting a first
request to a clearinghouse management computer remotely connected to the electronic
display device, the first request being a request for price information for a specified one of
the collectible items;

storing in a clearinghouse database connected to the clearinghouse management
computer price information for each of the plurality of collectible items; and

in response to receiving the first request from the display device, the clearinghouse
management computer transmitting price information for the specified collectible item to an

information receiver other than the electronic display device.

8. The method of claim 7, further comprising:
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in response to a second user input, the electronic display device transmitting a second
request to the clearinghouse management computer, the second request being a request to
physically obtain a specified one of the collectible items;

storing in the clearinghouse database source information which identifies a source of
each of the plurality of collectible items; and

in response to receiving the second request from the electronic display device, the
clearinghouse management computer identifying a source of the requested collectible item
based on stored source information and transmitting a third request to the source to physically

obtain the specified collectible item.

0. The method of claim 8, further comprising updating a status of the second request.

10. The method of claim 7, further comprising:

generating raw digital image data representing the collectible items using a digital
image capturing device;

digitally processing the raw digital image data to generate the digital image data; and

storing the digital image data and the metadata relating to the collectible items in a
central database,

wherein the database is a local database generated from the central database.

11. A system for managing and trading a plurality of collectible items, comprising:

a local database storing digital image data representing the collectible items and
metadata relating to the collectible items; and

an electronic display device connected to the local database for displaying the digital
image data and the metadata, the electronic display device implementing a user interface
system for receiving user inputs,

wherein in response to a first user input, the electronic display device transmits a first
request to a remote clearinghouse management computer, the first request being a request for

price information for a specified one of the collectible items.
12. The system of claim 11, wherein in response to a second user input, the electronic

display device transmits a second request to the clearinghouse management computer, the

second request being a request to physically obtain a specified one of the collectible items.
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13. The system of claim 11, wherein the electronic display device is a large format touch
screen panel, the electronic display device implementing a graphical user interface system for

receiving user inputs via the touch screen.

14. The system of claim 11, wherein the electronic display device includes one or more

security devices for controlling access to the display device.

15. A clearinghouse system for managing and trading a plurality of collectible items,
comprising:

a clearinghouse management computer remotely connected to a plurality of first
communication devices; and

a clearinghouse database connected to the clearinghouse management computer, the
clearinghouse database storing price information for each of the plurality of collectible items,
the clearinghouse database further storing information that associates an information receiver
with each of a plurality of requesters, the information receiver being different from the first
communication devices,

wherein in response to receiving a first request from one of the first communication
devices, the first request being a request for price information for a specified collectible item,
the first request further identifying a requester, the clearinghouse management computer
obtains from the clearinghouse database price information for the specified collectible item,
obtains from the clearinghouse database information about the information receiver
associated with the identified requester, and transmits the price information to the

information receiver associated with the identified requester.

16. The system of claim 15, wherein the clearinghouse database further stores source
information which identifies a source of each of the plurality of collectible items, and
wherein in response to receiving a second request from one of the first
communication devices, the second request being a request to physically obtain a specified
collectible item, the clearinghouse management computer identifies a source of the specified
collectible item based on the stored source information, and transmits a third request to the

source to physically obtain the collectible item.

17. The system of claim 16, further comprising an order management system connected

to the clearinghouse management computer for updating a status of the second request.
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