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In one version, the excipient comprises an amino acid and/or a phospho-
lipid. A pharmaceutical formulation made by a version of the invention
comprises particles comprising an active agent and an excipient which
at least partially encapsulates the active agent, wherein the excipient is
more soluble in water than the active agent. An alcoholic aqueous so-
lution containing a drug, which is preferably water insoluble, an amino
acid and/or a phospholipid is spray dried.
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