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ferromagnetic layer, and to make uniform a bias current running

(57) Abstract: A magnetoresistance element, wherein a first elec-
tric conductor is so formed as to contact almost the center of the
surface opposite to a non-magnetic layer of a first ferromagnetic
layer so formed as to sandwich, along with a second ferromagnetic
layer, the non-magnetic layer, and an insulator so formed as to cover
at least the side surfaces of the first ferromagnetic layer and the
non-magnetic layer is formed so as to cover the peripheral edge
of the surface of the first ferromagnetic layer, whereby it is possi-
ble to prevent a leakage current from flowing from the first electric
conductor to a second electric conductor along the side surfaces of
the first ferromagnetic layer, the non-magnetic layer and the second
from the first electric conductor to the second electric conductor to

thereby restrict variations in magnetoresistance characteristics such as MR value and junction resistance.
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