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(57) Abstract: A laminated substrate (1) is formed by laminating a plurality of insulation layers (11A) having main
surfaces with conductors (20, 50) formed thereon, The laminated substrate comprises: a signal line (50) composed of the
conductors (20, 50); and a shield conductor (20) composed of the conductors (20, 50) and having portions that overlap with
the signal line when observed in a planar view. The shicld conductor (20) is provided with openings (10). The insulation
layer communicates with the openings (10) and has formed therein holes that are larger than the openings (10) when
observed in a planar view.
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