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¥ 1

Number of cases forecast for year 1 3,904,000
Annual population growth 0.68%
Peak market penetration 5.00%
Duration of peak market share (years) 2
Residual value 30%
Discount rate 20%

Y 0.68%=
e wE gl BRG] dade] Agshs AR 2w WES B
i o}

Qa, WEF v FX717F 2do|y | JZE JFX = 30%, TAES 20%% 7HEEFS

# 2
R&DCosts _________ _____  Costsforsales
Phase 0 costs $ 62 M Classification Total
Phase 1 costs $ 128 M|Investment capital $ 1™
Phase 2 costs $ 185 M|Manufacturing costs 60%
Phase 3 costs $ 235 MG alue
Approval costs $ 44 M|Residual Value(RV) 30%
R al
Phase Preclinical Phase1 Phase2 Phase3 FDA

Success probability - 43.3% 26.6% 66.2% 86.3%

. - 100.0% 43.3% 11.5% 7.6% 6.6%
Cumulative success probability

Complete (100%x43.3%) (43.3%x26.6%) (11.5%x66.2%) (7.6%x86.3%)

AL 7 9y BAE BN 194 Agsgont, FF dAEE doFEe 24H BtE
of @t Y AA oA R 0’ WAE uishvl, o] 2o Wi
o4 2ed Hge gt Y A ol Ay mgom e

Aok 2 MeEsEs EUE wEAL vE3 2ol FAHEUY.

X3
OW O a

Year 0 1 2 3 4 5 6 7 8 9 10

Phase Total Preclinical | Phasel Phase2 Phase3 FDA Revenue | Revenue | Revenue | Revenue | Revenue | Revenue
Sales - - - - -|[$ B893M|S 1,797 M| S 2714M[ S 2733 M| S 1834M| S 923 M
R&D costs $ 654 M|S 62M[$ 128M[S$ 185M|S$ 235M| S 44 M = = = 3 = =
Risk-adjusted R&D costs $ 1,148 M| § 62M[ S 2001 M[S 349M|S 452 M| $ 85 M = = = o = =
Input Costs = - - = $ 537M|S 1,078M|$ 1,629M|$ 1640 M| $ 1,101 M[ § 554 M|
Depreciation & Amortization = = < = - |$ 166,667 | $ 166,667 | S 166,667 | $ 166,667 [ S 166,667 | S 166,667
Residual Value = = - = = = = = = -|$ 27T7Mm
Risk-adjusted Cash Flow $ 3486 M|-S 62M|-S 201 M|-S 349M|-§ 452M|-S 85M[S 356M[S 719M|S 1,086 M| S 1,093M| S T734M|S 647M
Discount factor(1/(1+r))* 1.0000 0.8333 0.6944 0.5787 0.4823 0.4019 0.3349 0.2791 0.2326 0.1938 0.1615
Technology Valuation $ 414M|-S 62M[-S 167M[-S 242M|-S 262M|-$S 41M|S 143M|S 241M|S 303M[S 254M[S 142M|S 104 M
NPV $ 734M[-S 62M|-S 107M|-S 128M|-S 136M|-S 21M[S 143M|S 241M[S 303M|S 254M[S 142M|S 104 M

Astel ME o ol @ v gL ALY vgom FAALL. EF, AAPRruE FARLA s 247
oz 485t Aoz Hgsant.

ojelgt AE HlolHE Sote] A 1o wE Ve AR AR uE % 49 22 Vs THAE 2 e
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Value(million dollar)

$3,000 M
$2,500 M
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somM

Years

—Technology Valuation —NPV
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