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(57) Abstract: [Problem] To provide a power generation system that has good power generation efficiency and can be substituted

into conventional heat exchange. [Solution] A power generation system 1 having: a power generation module 2 provided with ther-
moelectric elements 7A, 7B; a heat exchanger 3; a high-temperature fluid path 4 provided with a high-temperature fluid inlet 4A and
a high-temperature fluid outlet 4B, and connected to the power generation module and the heat exchanger between the high-temper -
ature fluid inlet and the high-temperature fluid outlet; and a low-temperature fluid path 5 provided with a low-temperature fluid inlet
5A and a low-temperature fluid outlet 5B, and connected to the power generation module and the heat exchanger between the low-
temperature fluid inlet and the low-temperature fluid outlet. The low-temperature fluid path has a low-temperature-side bypass path
5F for providing a detour around the power generation module, and a low-temperature-side flow-rate-adjusting valve 50 for adjust-
ing the flow rate of the low-temperature fluid flowing into the power generation module. The degree of opening of the low-temperat -
ure-side flow-rate-adjusting valve is controlled on the basis of the temperature difference between the high-temperature fluid and the
low-temperature fluid immediately after passage through the power generation module.
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