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(57) Abstract: A paper money identitying apparatus accurately identifies
authenticity of a watermark area formed on paper money. The paper mon-
ey identifying apparatus has light receiving sections (81c, 82¢) which re-
spectively receive reflected lights from the top surface and bottom surface
for a watermark image formed on paper money fed, a converting section
(232) which converts a watermark image yielded by each of the reflected
lights respectively received by the light receiving sections (81c, 82¢) to
pixels each including color information having brightness and having a
predetermined size as a unit, and an identifying section (235) which iden-
tifies the authenticity of the watermark image based on the density values
of the pixels of each light receiving section (81¢c, 82¢) converted by the
converting section (232) and the transmitted-light oriented density values
of'the pixels of the watermark image on reference paper money.
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