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(57) ABSTRACT 

Providing interest to clients’ deposited funds Without limi 
tation on the number of demand Withdrawals from deposit 
accounts is accomplished by an administration system that 
keeps all of the records for the clients’ deposits and With 
draWals, calculates the total of the deposits and Withdrawals 
for all clients, and uses the calculation to determine Whether 
funds are deposited to or Withdrawn from one or more 
deposit accounts in Which all clients’ deposit funds are kept. 

Asslgneei ggzslggrk wzglgglent corporatlon’ Clients can make unlimited Withdrawals, such as by check, 
’ credit card, debit card, or electronic transfer, through the 

Appl NO . 09/677 535 administrator. By placing the administrator as the holder of 
' " ’ the deposit account(s), exemptions to the limitation on 

Filed: Oct 2, 2000 earning interest in demand accounts is facilitated; addition 
ally, dispersing the deposit account funds among multiple 

Prior Publication Data banks alloWs the client to obtain FDIC insurance for all of 
the deposited funds, Which may amount to insurance in 

US 2005/0108149 A1 May 19, 2005 excess of the statutory maximum alloWed (presently $100, 
US 2006/0212385 A2 Sep. 21, 2006 000.00). 
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MONEY FUND BANKING SYSTEM WITH 
MULTIPLE BANKS AND/OR RATES 

[0001] This application is a continuation-in-part of appli 
cation Ser. No. 09/176,340, ?led 21 Oct. 1998, the entirely 
of Which disclosure is incorporated herein by reference. 

BACKGROUND OF THE INVENTION 

[0002] 
[0003] This invention generally relates to the ?eld of 
account transaction processing, and more speci?cally, an 
improved system for processing and administering a demand 
account or money market account in combination With an 
insured deposit account, and optionally Where the accounts 
are distributed over a plurality of banking institutions. 

[0004] 2. The State of the Art 

[0005] The Federal Deposit Insurance Corporation 
(“FDIC”) is a federal governmental entity that provides 
insurance for deposits in most banks and savings institutions 
in the United States Bank deposits are insured by the FDIC’ s 
Bank Insurance Fund (“BIF”) and savings institutions’ 
deposits are insured by the FDIC’s Savings Association 
Insurance Fund (“SAIF”). The rules governing insurance of 
deposits of institutions insured by the BIF and the SAIF are 
the same. The FDIC bases insurance coverage on the con 
cept of oWnership rights and capacities: funds held in 
different oWnership categories are insured separately from 
each other; and funds oWned by the same entity but held in 
different accounts are subsumed under the same insurance 
coverage. The amount of insurance coverage provided to 
depositors of each institution insured by BIF and SAIF is the 
same: $100,000.00 to the oWners(s) of the funds in the 
account(s), including principal and interest. 

1. Field of the Invention 

[0006] As disclosed in our prior application Ser. No. 
09/176,340 referenced above, a system is provided for 
managing a plurality of demand accounts for multiple clients 
Whose funds are held at a banking institution in a single 
insured deposit account. That system provides an entity With 
the ability to deposit funds into a demand account from 
various sources, and to make payments from the demand 
account via different instruments, Without the limitation as to 
the number of transfers, and still earn interest on the funds 
in the clients’ accounts because the funds are effectively 
maintained in a deposit account. Even With the above 
mentioned innovative system, investors carrying amounts in 
excess of $100,000 in their accounts are disadvantaged 
because the FDIC insurance is limited to $100,000, so any 
amount over $100,000 is not protected by FDIC insurance. 
It Was With this realiZation that the present invention Was 
made. 

OBJECTS AND SUMMARY OF THE 
INVENTION 

[0007] One object of the present invention is to provide a 
system for managing a plurality of demand accounts for 
multiple clients Whose funds are held at a banking institution 
in a single insured deposit account. 

[0008] Another object of the present invention to is pro 
vide a system for managing a plurality of demand accounts 
for multiple clients Whose funds are held at one or more 
banking institutions in one or more single insured deposit 
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accounts that, from the vieWpoint of the investor, removes 
the $100,000 limitation of FDIC insurance for that indi 
vidual investor. 

[0009] Still a further object of the present invention is to 
provide a system for administering a plurality of accounts 
containing in excess of $100,000 and continue to qualify for 
FDIC insurance. 

[0010] These and other objects are achieved by providing 
a system that administers individual client deposits to and 
WithdraWals from each of their demand accounts. The sys 
tem includes a database having each client’s information for 
each account administered. The system monitors the use of 
the funds from each account by selectively authorizing or 
rejecting each demand payment request for each account of 
a particular client. Periodically, net transaction information 
is determined from the sum of the demand account deposits 
and WithdraWals. The net transaction information is used to 
determine Whether to deposit funds or to WithdraW funds 
from a single deposit account to a client’s demand 
account(s) While updating the database for each client’s 
deposit and authorized demand payment. The system then 
determines Whether each client’s account contains more than 
a speci?ed amount (e.g., $90,000) and distributes any 
amounts over the speci?ed amount into another account at a 
preselected banking institution. 

[0011] In practice, When an investor’s account balance 
exceeds $90,000 in any one account, the excess funds are 
automatically moved to a second deposit account at another 
preselected bank. The client Will maintain one insured 
deposit clearance account While the multiple deposit 
accounts Will be transparent to the investor. All transactions 
to and from the accounts Will post to the investor’s insured 
deposit account, although they may be debited from multiple 
deposit accounts held at various banks. At the time an 
Insured Deposit Account is opened, the investor is given the 
option to choose a preferred bank, to chose a list of preferred 
banks in a desired (or random) order of preference, and to 
exclude one or more banks. The system Will debit and credit 
the multiple deposit accounts on the investor’s behalf, and in 
the event that the investor does not preselect a bank, the 
system Will automatically designate a bank or banks. The 
client may also select the order of preference for deposits 
and WithdraWals. For example, if the investor opened his 
Insured Deposit Account With $170,000, he could also 
indicate that his assets should be invested in Bank A and 
Bank C. He may also indicate that bank C is preferred. In 
this example, $90,000 Would be deposited into Bank C and 
$80,000 into Bank A. If a check Were Written or the investor 
chose to redeem funds directly, the WithdraWals Would be 
made from Bank A. WithdraWals Would not be made from 
Bank C until all funds had been redeemed from Bank A. 
Similarly, if the investor chose Bank C as preferred and 
chose to exclude Bank B, then $90,000 Would be deposited 
into Bank C and $80,000 into Bank A. The investor also can 
choose the deposit cap for each of multiple banks selected, 
or can specify deposit caps for default banks chosen by the 
system (e.g., no bank to hold more than 40% of the inven 
tor’s funds). Of course, the investor can also specify that all 
funds be held in a single bank, even if the amount exceeds 
$100,000. The report the investor receives may refer to all 
of the assets and transactions in the investor’s Insured 
Clearance Account (a single account), or the investor may be 
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shown a report listing all of the sub-accounts (if any) where 
the funds are held and in which transactions occurred. 

[0012] The choice of Banks is held on the investor’s 
account and the system will read the Bank indicator and 
determine which bank deposit account should be debited or 
credited. The system will automatically group together all 
transactions for each bank. At the end of the business day the 
deposit accounts at the various banks with be either debited 
or credited. The debit or credit to the deposit account is the 
net transaction for all activity that occurred that day. 

[0013] As a result of the present invention the investor 
earns interest on the balance in his Insured Deposit Account 
where the interest rate earned can be the same regardless of 
the bank(s) selected, or may vary depending on the banks 
selected, while continuing to qualify his account funds for 
FDIC insurance. 

BRIEF DESCRIPTION OF THE DRAWINGS 

[0014] In the drawings, in which like references characters 
designate like or corresponding parts throughout the several 
views, the view are: 

[0015] FIG. 1A is a ?owchart depicting processing steps 
the system follows at the administrator’s end. 

[0016] FIG. 1B is a ?ow chart depicting additional pro 
cessing steps according to the present invention. 

[0017] FIG. 2 is a ?owchart depicting processing steps 
regarding the determination of a available funds according 
to the present invention. 

[0018] FIG. 3 is a ?ow chart depicting processing steps 
associated with the completion of the banking system pro 
cess according to the present invention. 

DETAILED DESCRIPTION OF SPECIFIC 
EMBODIMENTS 

[0019] The present invention will be described with ref 
erence to an administrator, which can be a brokerage ?rm, a 
bank, or another ?nancial entity with which clients can 
institute ?nancial transactions such as deposits and demand 
payments. The administrator appears to each client as if it 
were, at least in part, a bank, by accepting deposits for the 
client’s accounts and by authorizing (and then making) 
payments demanded by the client from his or her account. 
The funds for all of the clients are pooled into a single 
deposit account that is maintained as an insured deposit 
account at a licensed banking institution. 

[0020] Referring to FIG. 1A, the ?nancial entity 100, 
which may be a bank, a brokerage or another entity where 
?nancial transactions take place or can be facilitated, creates 
transaction ?les 101 which are transmitted to Reserve 105; 
Reserve (or the Reserve System) is the administrator or 
other entity in charge of administering at least one of the 
deposit accounts. New account ?les 102 can be transmitted 
to Reserve; a new investor account may need to be opened; 
a new account means organiZing and coordinating informa 
tion to service a new investor for the present system, even 
though that investor may already be a client of a ?nancial 
entity 100 for other investment vehicles. A new account 102 
becomes part of an existing bank deposit account 129 that 
collects earned income 130 which transfers the client’s 
income to the client’s accounts 131; of course at some time 
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the deposit account must be established with clients’ funds. 
The transaction ?les represent the addition of funds by check 
(such as drawn on another institution, or a different demand 
account from the same institution), wire or electronic trans 
fer, ACH, credits (such as from a debit or credit card 
merchant), or a sweep from one of the client’s other 
accounts. Accordingly, encompassed in the transaction ?le 
are deposits 103 and withdrawals 104. A “sweep” includes 
the automatic transfer of funds, such as the automated 
transfer of interest from one account into the client’s 
account, as well as the automated transfer of funds out of the 
client’s account (such as for payment of a securities trade); 
thus, a sweep may be from one of the client’s accounts to 
another. The responsibility for maintaining the deposit 
account can be assigned by the administrator to a third party. 

[0021] Referring now to FIG. 1B, the Reserve System 50 
contains an insured deposit database 75 where a position ?le 
for debit/credit card users is created 132 and transmitted to 
a bank for a debit/credit card network 133 where the bank 
then updates the network 134. The system updates the data 
base 75 and processes transactions 106 (from 105, FIG. 1A) 
and opens a new account 107 where application and check 
deposits are processed 110. The bank preference 107A is the 
list of banks and the order of preference for deposits and 
withdrawals held on the account, including a list of banks to 
be excluded (if any), and the maximum percentage and/or 
amount of funds to be held in each bank. The client’s bank 
preference data is added to the account at 107B. If the client 
does not select values for any of these variables, the system 
can provide default values for the banks and their order at 
107C su?icient for all of the client’s funds. When possible 
the system will not assign a bank that is in the same state in 
which the client resides. 

[0022] Referring to FIG. 2 it can be seen that when a 
deposit, either a check deposit 111, federal wire deposit 112, 
ACH deposit, sweep, or other deposit is credited to the 
client’s account 108, the system will review where the 
existing funds of the accounts are deposited 108A. If the 
client’s balance has reached the maximum allowable bal 
ance for the existing bank 108B, as shown in FIG. 3, the 
system will then select the next bank on the preference list 
attached to the account 108C. If the maximum allowable 
balance has not been reached in the existing bank, the 
system will credit the additional funds to that bank 108D. 

[0023] Still referring to FIG. 2, the procedure for process 
ing withdrawals can be seen. Various methods of withdraw 
ing funds are debit withdrawal 109, processing debit or 
credit card transactions such as debit/credit card ?les 115, 
direct debit accounts 215, and processing of ?les 121. 
Processing of a debit/credit card ?le 115 utiliZes data accu 
mulated from debit/credit card transactions received from 
the banks 114. The processing of ?le 121 procedure utiliZes 
one of various sources of data such as a check presented for 
payment 116, ACH debits 117, touch tone bill paying 118, 
and/or internet bill paying 119. 

[0024] After processing the debit procedure, the system 
will review the bank preference list and select the appropri 
ate bank to debit 125A. The system will sort all the daily 
transactions by the bank 125B (see FIG. 3). The activity for 
each bank will then be netted 126 and the appropriate 
deposit or withdrawals made. 

[0025] The system will then determine whether funds are 
available 122, which function is also associated with other 
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participant Withdrawals 120. If the funds are available, the 
account is debited 225. If the funds are not available, 
however, the system determines Whether a credit line is 
available 123. If a credit line is available, then funds are 
advanced 230 to cover the debit; if not the transaction is 
rejected 124. 

[0026] Referring to FIG. 3, as previously stated the system 
determines Whether the client’s balance reaches its maxi 
mum 108B and if so the next bank on the list selected by the 
client is credited 108C. If the maximum is not reached the 
existing bank is credited 108D. Information and activities 
associated With processed debits and credits of the client’s 
accounts from 125A are sorted by the bank 125B and the net 
activity by the bank is determined 126. The system then 
determines Whether the deposits and credits Were greater 
than the WithdraWals and debits 240 and if so, the excess 
funds are deposited into a deposit account 127. If the debits 
and WithdraWals Were greater than the credits the di?‘erence 
is redeemed from the deposit account 128. 

[0027] Thus, by practicing this invention, the client is 
provided With FDIC insurance in excess of $100,000.00 
because the client’s holdings are maintained in multiple 
insured deposit accounts, Which may be in multiple banks. 

[0028] The foregoing description is meant to be illustra 
tive and not limiting. Various changes, modi?cations, and 
additions may become apparent to the skilled artisan upon a 
perusal of this speci?cation, and as such are meant to be 
Within the scope and spirit of the invention as de?ned by the 
Claims. 

1. The method of claim 2, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing deposit 
accounts among a ?xed plurality of banking institutions 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage is obtained for that 
client. 

2. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein said client demand 
account funds are held in one or more FDIC-insured and 

interest-bearing deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, said method 
comprising: 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from each of said client 
demand accounts; 

determining on a regular basis one or more net transac 
tions as sums of said deposits and/or transfers to and 
said WithdraWals and/or transfers from said client 
demand accounts; 

causing funds to be deposited and/or transferred to or 
WithdraWn and/or transferred from said one or more 
FDIC-insured and interest-bearing deposit accounts 
based on the determination of said one or more net 

transactions, so that FDIC insurance coverage greater 
than the maximum FDIC insurance coverage alloWed 
for each depositor in a FDIC-insured banking institu 
tion is e?‘ectively provided for each client, and Wherein 
the manner of making said WithdraWals and/ or transfers 
from at least one of said FDIC-insured and interest 
bearing deposit accounts preserves that account’s inter 
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est-bearing status regardless of the number of said 
WithdraWals and/or transfers from said at least one of 
said FDIC-insured and interest-bearing deposit 
accounts made during a month; 

updating a database, maintained on one or more comput 
ers, comprising information for each client demand 
account With that client’s deposits and/or transfers to 
and WithdraWals and/or transfers from said each client 
demand account; 

determining Whether each client’ s funds held in a banking 
institution are more than a speci?ed amount; and 

distributing any amounts over said speci?ed amount into 
at least one other FDIC-insured and interest-bearing 
deposit account at least one other banking institution. 

3. The method of claim 2, Wherein clients’ funds are 
deposited and/or transferred into their client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, 
ACH, third party credits, and a sWeep from another account. 

4. The method of claim 2, Wherein said speci?ed amount 
is more than said maximum FDIC insurance coverage minus 
a predetermined amount but less than or equal to said 
maximum FDIC insurance coverage. 

5. The method of claim 2, further comprising a step of 
determining a client’s preferences for the amount of funds to 
be held in each of said FDIC-insured and interest-bearing 
deposit accounts. 

6. (canceled) 
7. (canceled) 
8. (canceled) 
9. (canceled) 
10. (canceled) 
11. (canceled) 
12. (canceled) 
13. The method of claim 2 Wherein net transactions are 

determined for the clients’ demand accounts. 
14. The method of claim 2 Wherein net transactions are 

determined for each banking institution. 
15. The method of claim 2 Wherein funds are deposited 

and/or transferred to or Withdrawn and/ or transferred from 
each banking institution so that each client’s funds at a 
banking institution do not exceed a speci?ed amount. 

16. The method of claim 2 further comprising a step of 
authorizing or rejecting payments requested from at least 
one client’s demand account. 

17. The method of claim 2 Wherein said database com 
prises, for each client, information concerning the amount of 
that client’s funds held in the FDIC-insured and interest 
bearing deposit accounts and in said banking institutions. 

18. The method of claim 2 Wherein clients’ funds are 
WithdraWn and/or transferred from their client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

19. The method of claim 5 Wherein funds are deposited 
and/or transferred to or Withdrawn and/ or transferred from 
said FDIC-insured and interest-bearing deposit accounts in 
dependence on the pre-determined client preferences. 

20. The method of claim 24, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing deposit 
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accounts among a ?xed plurality of banking institutions 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage is obtained for that 
client. 

21. The method of claim 24 further comprising a step of 
receiving client transactions against the client demand 
accounts. 

22. The method of claim 24 Wherein net transactions are 
determined for client demand accounts. 

23. The method of claim 24 Wherein net transactions are 
determined for each banking institution. 

24. A method for managing a plurality of client demand 
accounts, the funds for the client accounts being held in one 
or more insured and interest-bearing deposit accounts, 
Which are not NOW accounts, at one or more banking 
institutions, said method comprising: 

administering client deposit, WithdraWal, and transfer 
transactions against their client demand accounts by 
crediting or debiting client funds in the insured and 
interest-bearing deposit accounts so that each client’s 
funds held in each banking institution do not exceed a 
speci?ed amount; 

determining on a regular basis one or more net transac 

tions as sums of the credited and debited transactions; 

on a regular basis, causing funds to be deposited and/or 
transferred to or WithdraWn and/ or transferred from the 
insured and interest-bearing deposit accounts at said 
banking institutions in dependence on the pre-deter 
mined one or more net transactions Wherein the manner 

of making transfers and/or WithdraWals from at least 
one of said insured and interest-bearing deposit 
accounts preserves that account’s interest-bearing sta 
tus regardless of the number of said transfers and/or 
WithdraWals from said at least one of said insured and 
interest-bearing deposit accounts made during a month; 

updating a database, maintained on one or more comput 
ers, comprising client information for each client 
demand account With the received transactions against 
the client demand accounts; 

determining Whether each client’s funds at a banking 
institution are more than said speci?ed amount; and 

distributing any amounts over said speci?ed amount into 
at least one other insured and interest-bearing deposit 
account at least one other banking institution. 

25. The method of claim 24 Wherein said speci?ed 
amount is more than the maximum FDIC insurance cover 
age alloWed for each depositor in a FDIC-insured banking 
institution minus a predetermined amount but less than or 
equal to said maximum FDIC insurance coverage so that 
FDIC insurance greater than said maximum FDIC insurance 
coverage is effectively provided for each client. 

26. The method of claim 24, Wherein clients’ funds are 
deposited and/or transferred into said client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, ACH 
credit, third party credits, and a sWeep from another account. 

27. The method of claim 24 Wherein clients’ funds are 
WithdraWn and/or transferred from the client demand 
accounts by at least one method selected from the group 
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consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

28. The method of claim 24 Wherein the insured and 
interest-bearing deposit accounts are selected for crediting 
client deposits and/or transfers to and debiting client With 
draWals and/ or transfers from said client demand accounts in 
dependence on pre-determined client preferences. 

29. A computer system for managing a plurality of client 
demand accounts, the funds for said client demand accounts 
being held in one or more insured and interest-bearing 
deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, said system comprising: 

a database comprising information for each client demand 
account including the amount of each client’s funds 
held in said insured and interest-bearing deposit 
accounts, 

a computer programmed to perform the steps of 

administering client deposit, WithdraWal, and transfer 
transactions by crediting or debiting client funds in 
the insured and interest-bearing deposit accounts so 
that each client’s funds held in each banking insti 
tution do not exceed a speci?ed amount; 

determining on a regular basis one or more net trans 
actions as sums of the credited and debited client 

transactions; 
on a regular basis, causing ?lnds to be deposited and/or 

transferred to or WithdraWn and/ or transferred from 
the insured and interest-bearing deposit accounts at 
said banking institutions in dependence on the pre 
determined one or more net transactions, Wherein the 
manner of making transfers and/ or WithdraWals from 
at least one of said insured and interest-bearing 
deposit accounts preserves that account’s interest 
bearing status regardless of the number of said 
transfers and/ or WithdraWals from said at least one of 
said insured and interest-bearing deposit account 
actually made during a month; and 

updating a database comprising client information for 
each client demand account With the received trans 
actions against the demand client accounts. 

30. The method of claim 2 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested in person. 

31. The method of claim 2 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by mail. 

32. The method of claim 2 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by messenger. 

33. The method of claim 2 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by telephone and distributed by mail. 

34. The method of claim 2 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
EDIC-insured and interest-bearing deposit accounts are 
requested by automated teller machine. 
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35. (canceled) 
36. (canceled) 
37. (canceled) 
38. (canceled) 
39. (canceled) 
40. The method of claim 24 Wherein one or more of the 

transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
in person. 

41. The method of claim 24 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by mail. 

42. The method of claim 24 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by messenger. 

43. The method of claim 24 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by telephone and distributed by mail. 

44. The method of claim 24 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by automated teller machine. 

45. (canceled) 
46. (canceled) 
47. (canceled) 
48. (canceled) 
49. The computer system of claim 29 Wherein one or more 

of the transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by automated teller machine. 

50. The method of claim 51, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing deposit 
accounts among a ?xed plurality of banking institutions 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage is obtained for that 
client. 

51. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more FDIC-insured and 

interest-bearing deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, said method 
comprising: 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from each of said client 
demand accounts; 

determining on a regular basis one or more net transac 
tions as sums of said deposits and/or transfers to and 
WithdraWals and/or transfers from said client demand 
accounts; 

causing funds to be deposited and/or transferred to or 
WithdraWn and/or transferred from said one or more 
FDIC-insured and interest-bearing deposit accounts 
based on the determination of the one or more net 

transactions, so that FDIC insurance coverage greater 
than the maximum FDIC insurance coverage alloWed 
for each depositor in a FDIC-insured banking institu 
tion is effectively provided for each client, and Wherein 
more than six (6) transfers and/ or WithdraWals are made 
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during a month from at least one of said FDIC-insured 
and interest-bearing deposit accounts; 

updating a database, maintained on one or more comput 
ers, comprising information for each client demand 
account With said deposits and/or transfers to and said 
WithdraWals and/or transfers from said each client 
demand account; 

determining Whether each client’ s funds held in a banking 
institution are more than a speci?ed amount; and 

distributing any amounts over said speci?ed amount into 
at least one other FDIC-insured and interest-bearing 
deposit account at least one other banking institution. 

52. The method of claim 51, Wherein clients’ funds are 
deposited and/ or transferred to said client demand accounts 
by at least one method selected from the group consisting of 
check or draft, Wire or electronic transfer, ACH credit, third 
party credits, and a sWeep from another account. 

53. The method of claim 51, Wherein said speci?ed 
amount is more than said maximum FDIC insurance cov 
erage minus a predetermined amount but less than or equal 
to said maximum FDIC insurance coverage. 

54. The method of claim 51, further comprising a step of 
determining a client’s preferences for the amount of funds to 
be held in each of said FDIC-insured and interest-bearing 
deposit accounts. 

55. The method of claim 51 Wherein funds are deposited 
and/or transferred to or WithdraWn and/ or transferred from 
said FDIC-insured and interest-bearing deposit accounts in 
dependence on the pre-determined client preferences. 

56. The method of claim 51 Wherein one or more net 
transactions are determined for said client demand accounts. 

57. The method of claim 51 Wherein one or more net 
transactions are determined for each banking institution. 

58. The method of claim 51 Wherein funds are deposited 
and/or transferred to or WithdraWn and/ or transferred from 
each banking institution so that each client’s funds at a 
banking institution do not exceed a speci?ed amount. 

59. The method of claim 51 further comprising a step of 
authorizing or rejecting payments requested from at least 
one client demand account. 

60. The method of claim 51 Wherein said database com 
prises, for each client, information concerning the amount of 
that client’s funds held in said FDIC-insured and interest 
bearing deposit accounts in the banking institutions. 

61. The method of claim 51 Wherein clients’ funds are 
WithdraWn and/ or transferred from said client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

62. The method of claim 51 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested in person. 

63. The method of claim 51 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by mail. 

64. The method of claim 51 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by messenger. 
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65. The method of claim 51 wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by telephone and distributed by mail. 

66. The method of claim 51 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by automated teller machine. 

67. A computer system for managing a plurality of client 
demand accounts for one or more clients, Wherein the client 
demand account funds are held in one or more FDIC-insured 

and interest-bearing deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, said system 
comprising: 

a database comprising information for each client demand 
account; and 

a computer programmed to perform the steps of 

administering clients’ deposits and/or transfers to and 
WithdraWals and/ or transfers from each of said client 
demand accounts; 

determining on a regular basis one or more net trans 
actions as sums of the said client deposits and/or 
transfers to and WithdraWals and/or transfers from 
their client demand accounts; 

determining from the one or more net transactions 
Whether to deposit and/ or transfer funds to or WithdraW 
and/or transfer funds from said one or more FDIC 
insured and interest-bearing deposit accounts, so that 
FDIC insurance coverage greater than the maximum 
FDIC insurance coverage alloWed for each depositor in 
a FDIC-insured banking institution is effectively pro 
vided for each client, and Wherein more than six (6) 
transfers and/ or WithdraWals are made during a month 
from at least one of said FDIC-insured and interest 
bearing deposit accounts; and 

updating said database With each client’s said deposits 
and/ or transfers to and said WithdraWals and/or trans 
fers from said each client’s demand account. 

68. The computer system of claim 67, Wherein clients’ 
funds are WithdraWn and/or transferred from said client 
demand accounts by at least one method selected from the 
group consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

69. The computer system of claim 67, Wherein clients’ 
funds are deposited and/or transferred into said client 
demand accounts by at least one method selected from the 
group consisting of check or draft, Wire or electronic trans 
fer, ACH credit, third party credits, and a sWeep from 
another account. 

70. The computer system of claim 67 further programmed 
for 

determining Whether each client’s funds in said FDIC 
insured and interest-bearing deposit accounts at a bank 
ing institution are more than a speci?ed amount, and 

distributing any amounts over said speci?ed amount into 
at least one other FDIC-insured and interest-bearing 
deposit account at least one other banking institution. 
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71. The computer system of claim 67 further programmed 
for authoriZing or rejecting payments requested from at least 
one client’s demand account. 

72. The computer system of claim 67 further programmed 
for distributing interest earned on at least one of said 
FDIC-insured and interest-bearing deposit accounts among 
said client demand accounts. 

73. The computer system of claim 67 Wherein said 
database comprises, for each client, information concerning 
the amount of that client’s funds held in said FDIC-insured 
and interest-bearing deposit accounts. 

74. The computer system of claim 67 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested in person. 

75. The computer system of claim 67 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by mail. 

76. The computer system of claim 67 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by messenger. 

77. The computer system of claim 67 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by telephone and distributed by mail. 

78. The computer system of claim 67 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts are 
requested by automated teller machine. 

79. The method of claim 83, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing deposit 
accounts among a ?xed plurality of banking institutions 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage is obtained for that 
client. 

80. The method of claim 83 further comprising a step of 
receiving client transactions against said client demand 
accounts. 

81. The method of claim 83 Wherein one or more net 
transactions are determined for said client demand accounts. 

82. The method of claim 83 Wherein one or more net 
transactions are determined for each of said banking insti 
tutions. 

83. A method for managing a plurality of client demand 
accounts, the funds for the client demand accounts being 
held in one or more insured and interest-bearing deposit 
accounts, Which are not NOW accounts, at one or more 

banking institutions, said method comprising: 

administering client deposit, WithdraWal, and transfer 
transactions against their client demand accounts by 
crediting or debiting client funds in said insured and 
interest-bearing deposit accounts so that each client’s 
funds held in each banking institution do not exceed a 
speci?ed amount; 

determining on a regular basis one or more net transac 

tions as sums of the credited and debited transactions; 

on a regular basis, causing funds to be deposited and/or 
transferred to or WithdraWn and/or transferred from 
said insured and interest-bearing deposit accounts at 
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said banking institutions in dependence on the pre 
determined one or more net transactions Wherein more 

than six (6) transfers and/or WithdraWals are made 
during a month from at least one of said insured and 
interest-bearing deposit accounts; 

updating a database, maintained on one or more comput 
ers, comprising client information for each client 
demand account With said transactions received against 
said client demand accounts; 

determining Whether each client’s funds at a banking 
institution are more than a speci?ed amount; and 

distributing any amounts over said speci?ed amount into 
at least one other insured and interest-bearing deposit 
account at least one other banking institution. 

84. The method of claim 83 Wherein the speci?ed amount 
is more than the maximum FDIC insurance coverage 
alloWed for each depositor in a FDIC-insured banking 
institution minus a predetermined amount but less than or 
equal to said maximum FDIC insurance coverage so that 
FDIC insurance coverage greater than said maximum FDIC 
insurance coverage is effectively provided for each client. 

85. The method of claim 83, Wherein clients’ funds are 
deposited and/or transferred into said client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, ACH 
credit, third party credits, and a sWeep from another account. 

86. The method of claim 83 Wherein clients’ funds are 
Withdrawn and/ or transferred from said client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

87. The method of claim 83 Wherein said insured and 
interest-bearing deposit accounts are selected for crediting 
client deposits and/or transfers to said client demand account 
and debiting client WithdraWals and/or transfers from said 
client demand account in dependence on pre-determined 
client preferences. 

88. The method of claim 83 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
in person. 

89. The method of claim 83 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by mail. 

90. The method of claim 83 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by messenger. 

91. The method of claim 83 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by telephone and distributed by mail. 

92. The method of claim 83 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by automated teller machine. 

93. A computer system for managing a plurality of client 
demand accounts, the funds for said client demand accounts 
being held in one or more insured and interest-bearing 
deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, said system comprising: 
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a database comprising information for each client demand 
account including the amount of each client’s funds 
held in said insured and interest-bearing deposit 
accounts, 

a computer programmed to perform the steps of 

administering client deposit, WithdraWal, and transfer 
transactions by crediting or debiting client funds in 
said insured and interest-bearing deposit accounts so 
that each client’s funds held in each banking insti 
tution do not exceed a speci?ed amount; 

determining on a regular basis one or more net trans 
actions as sums of the credited and debited transac 

tions; 

on a regular basis, causing funds to be deposited and/or 
transferred to or WithdraWn and/ or transferred from 
said insured and interest-bearing deposit accounts at 
said banking institutions in dependence on the pre 
determined one or more net transactions, Wherein 
more than six (6) transfers and/or WithdraWals are 
made during a month from at least one of said 
insured and interest-bearing deposit accounts; and 

updating said database comprising client information 
for each client demand account With said transac 
tions received against said client demand accounts. 

94. The computer system of claim 93 Wherein one or more 
of the transfers and/or Withdrawals from at least one of said 
insured and interest-bearing deposit accounts are requested 
in person. 

95. The computer system of claim 93 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by mail. 

96. The computer system of claim 93 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by messenger. 

97. The computer system of claim 93 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by telephone and distributed by mail. 

98. The computer system of claim 93 Wherein one or more 
of the transfers and/or WithdraWals from at least one of said 
insured and interest-bearing deposit accounts are requested 
by automated teller machine. 

99. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured money market 

deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, said method comprising: 

providing a database, maintained on one or more com 

puters, comprising client information for each client 
demand account; 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from their client demand 
accounts; 

authorizing or rejecting the use of funds in a particular 
client’s demand account for each payment requested 
from that client’s demand account; 
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determining on a regular basis one or more net transac 
tions aggregated across all of said clients’ deposits 
and/or transfers to and WithdraWals from their demand 
accounts; 

depositing and/or transferring funds to or WithdraWing 
and/or transferring funds from said one or more insured 
money market deposit accounts based on said one or 
more net transactions so that FDIC insurance coverage 
greater than the maximum FDIC insurance coverage 
alloWed for each depositor in an FDIC-insured banking 
institution is effectively provided for each client, and 
Wherein the manner of making transfers and/or With 
draWals from at least one of said insured money market 
deposit accounts preserves that account’s interest-bear 
ing status regardless of the number of said transfers 
and/or WithdraWals from at least one of said insured 
money market deposit accounts made during a month; 

Wherein the depositing and/or transferring step further 
comprises 
determining Whether each client’s funds held in a 

banking institution are more than a speci?ed amount; 
and 

distributing any amounts over said speci?ed amount 
into at least one other insured money market deposit 
account at least one other banking institution; 

distributing interest paid on at least one of said insured 
money market deposit accounts to said client demand 
accounts; and 

updating the database With each client’s deposit and 
authoriZed WithdraWal. 

100. The method of claim 99, Wherein at least one 
WithdraWal or transfer from at least one client demand 
account is made by a method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

101. The method of claim 99, Wherein at least one deposit 
or transfer into at least one client demand account is made 
by a method selected from the group consisting of check or 
draft, Wire or electronic transfer, ACH credit, third party 
credits, and a sWeep from one of the client’s other accounts 
another account. 

102. The method of claim 99 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested in 
person. 

103. The method of claim 99 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
mail. 

104. The method of claim 99 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
messenger. 

105. The method of claim 99 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
telephone and distributed by mail. 

106. The method of claim 99 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
automated teller machine. 
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107. A system for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured money market 

deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, said system comprising: 

a database comprising client information for each client 
demand account; 

a device for administering clients’ deposits and/or trans 
fers to and WithdraWals and/ or transfers from their 
client demand accounts; 

a device for authoriZing or rejecting the use of funds in a 
particular client’s demand account for each payment 
requested from that client’s demand account; 

a device for determining on a regular basis one or more 
net transactions aggregated across all of said clients’ 
deposits and/or transfers to and WithdraWals and/or 
transfers from their client demand accounts; 

a comparison device for determining from said one or 
more net transactions Whether to deposit and/ or transfer 
funds to or WithdraW and/or transfer funds from said 
one or more insured money market deposit accounts; 

a device for processing deposits and/or transfers of said 
funds to or WithdraWals and/or transfers of said funds 
from said one or more insured money market deposit 
accounts based on said one or more net transactions, 
Wherein the manner of making transfers and/or With 
draWals from at least one of said insured money market 
deposit accounts preserves that account’s interest-bear 
ing status regardless of the number of said transfers 
and/or WithdraWals from at least one of said insured 
money market deposit accounts actually made during a 
month; 

a device for distributing interest earned on at least one of 
said insured money market deposit accounts to said 
client demand accounts; and 

a device for updating said database With each client’s 
deposits and authoriZed payments. 

108. The system of claim 107, Wherein at least one 
WithdraWal or transfer from at least one client demand 
account is made by a method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

109. The system of claim 107, Wherein at least one deposit 
or transfer into at least one client demand account is made 
by a method selected from the group consisting of check or 
draft, Wire or electronic transfer, ACH credit, third party 
credits, and a sWeep from one of the client’s other accounts 
another account. 

110. The system of claim 107 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested in 
person. 

111. The system of claim 107 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
mail. 

112. The system of claim 107 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
messenger. 
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113. The system of claim 107 wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
telephone and distributed by mail. 

114. The system of claim 107 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
automated teller machine. 

115. A method for managing a plurality of client trans 
action accounts for one or more clients, Wherein the client 
transaction account funds are held in one or more insured 

interest-bearing non-demand deposit accounts, Which are 
not NOW accounts, at one or more banking institutions, said 
method comprising: 

providing a database, maintained on one or more com 
puters, comprising client information for each client 
transaction account; 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from their client transac 
tion accounts; 

authorizing or rejecting the use of funds in a particular 
client’ s transaction account for each payment requested 
from that client’s transaction account; 

determining on a regular basis one or more net transac 

tions aggregated across all of said clients’ deposits 
and/or transfers to and WithdraWals and/or transfers 
from their client transaction accounts; 

depositing and/or transferring funds to or WithdraWing 
and/or transferring funds from said one or more insured 
interest-bearing non-demand deposit accounts based on 
said one or more net transactions so that FDIC insur 

ance coverage greater than the maximum FDIC insur 
ance coverage alloWed for each depositor in a FDIC 
insured banking institution is effectively provided for 
each client, and, Wherein the manner of making trans 
fers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts 
preserves that account’s interest-bearing status regard 
less of the number of said transfers and/ or WithdraWals 
from at least one of said insured interest-bearing non 
demand deposit accounts made during a month; 

Wherein the depositing and/ or transferring to or WithdraW 
ing and/or transferring funds step further comprises 

determining Whether each client’s funds held in a 
banking institution are more than a speci?ed amount; 
and 

distributing any amounts over said speci?ed amount 
into at least one other insured interest-bearing non 
demand deposit account at least one other banking 
institution; 

distributing interest paid on at least one of said insured 
interest-bearing non-demand deposit accounts to said 
client transaction accounts; and 

updating said database With each client’s deposit and 
authoriZed payment. 

116. The method of claim 115 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
in person. 
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117. The method of claim 115 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by mail. 

118. The method of claim 115 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by messenger. 

119. The method of claim 115 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by telephone and distributed by mail. 

120. The method of claim 115 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

121. The method of claim 115, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a draft or check. 

122. The method of claim 115, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by credit or debit card. 

123. The method of claim 115, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by an ACH debit or credit. 

124. The method of claim 115, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a sWeep. 

125. The method of claim 115, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a Wire or electronic transfer. 

126. The method of claim 115, Wherein at least one 
deposit or transfer to at least one client transaction account 
is made by a draft or check. 

127. The method of claim 115, Wherein at least one 
deposit or transfer to at least one client transaction account 
is made by sWeep or by third party credit. 

128. The method of claim 115, Wherein at least one 
deposit or transfer to at least one client transaction account 
is made by Wire or electronic or ACH transfer. 

129. A system for managing a plurality of client transac 
tion accounts for one or more clients, Wherein the client 
transaction funds are held in one or more insured interest 

bearing non-demand deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, the system 
comprising: 

a database comprising client information for each client 
transaction account; 

a device for administering clients’ deposits and/or trans 
fers to and WithdraWals and/ or transfers from their 
client transaction accounts; 

a device for authorizing or rejecting the use of funds in a 
particular client’ s transaction account for each payment 
requested from that client’s transaction account; 

a device for determining on a regular basis one or more 
net transactions aggregated across all of said clients’ 
deposits and/or transfers to and WithdraWals and/or 
transfers from their client transaction accounts; 

a comparison device for determining from the one or 
more net transactions Whether to deposit and/or transfer 
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funds to or WithdraW and/or transfer funds from said 
one or more insured interest-bearing non-demand 

deposit accounts; 

a device for processing deposits and/or transfers of said 
funds to or WithdraWals and/or transfers of said funds 
from said one or more insured interest-bearing non 
demand deposit accounts based on said one or more net 

transactions, Wherein the manner of making transfers 
and/or WithdraWals from at least one of said insured 
interest-bearing non-demand deposit accounts pre 
serves that account’s interest-bearing status regardless 
of the number of said transfers and/or WithdraWals from 
at least one of said insured interest-bearing non-de 
mand deposit accounts actually made during a month; 

a device for distributing interest earned on at least one of 
said insured interest-bearing non-demand deposit 
accounts to said clients’ transaction accounts; and 

a device for updating said database With each client’s 
deposits and authorized payments. 

130. The system of claim 129 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested in person. 

131. The system of claim 129 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by mail. 

132. The system of claim 129 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
interest-bearing non-demand deposit accounts are requested 
by messenger. 

133. The system of claim 129 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by telephone and distributed by mail. 

134. The system of claim 129 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

135. The system of claim 129, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a draft or check. 

136. The system of claim 129, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by credit or debit card. 

137. The system of claim 129, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by an ACH debit or credit. 

138. The system of claim 129, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a sWeep. 

139. The system of claim 129, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a Wire or electronic transfer. 

140. The system of claim 129, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by a draft or check. 

141. The system of claim 129, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by sWeep or by third party credit. 

142. The system of claim 129, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by Wire or electronic or ACH transfer. 
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143. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured money market 

deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, the method comprising: 

providing a database, maintained on one or more com 
puters, comprising client information for each client 
demand account; 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from their client demand 
accounts; 

authorizing or rejecting the use of funds in a particular 
client’s demand account for each payment requested 
from that client’s demand account; 

determining on a regular periodic basis one or more net 
transactions aggregated across all of said clients’ 
deposits and/or transfers to and WithdraWals and/or 
transfers from their client demand accounts; 

depositing and/or transferring funds to or Withdrawing 
and/or transferring funds from said one or more insured 
money market deposit accounts so that FDIC insurance 
coverage greater than the maximum FDIC insurance 
coverage alloWed for each depositor in a FDIC-insured 
banking institution is effectively provided for each 
client, Wherein more than six (6) transfers and/or With 
drawals are made during a month from at least one of 
said insured money market deposit accounts; 

Wherein the depositing and/or transferring funds to or 
WithdraWing and/ or transferring funds from step further 
comprises 

determining Whether each client’s funds held in a 
banking institution are more than a speci?ed amount; 
and 

distributing any amounts over said speci?ed amount 
into at least one other insured money market deposit 
account at least one other banking institution; 

distributing interest paid on at least one of said insured 
money market deposit accounts to said clients’ demand 
accounts; and 

updating said database With each client’s deposit and 
authorized payment. 

144. The method of claim 143, Wherein at least one 
WithdraWal or transfer from at least one client demand 
account is made by a method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

145. The method of claim 143, Wherein at least one 
deposit or transfer into at least one client demand account is 
made by a method selected from the group consisting of 
check or draft, Wire or electronic transfer, ACH credit, third 
party credits, and a sWeep from one of the client’s other 
accounts another account. 

146. The method of claim 143 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested in 
person. 



US 2007/0271174 A2 

147. The method of claim 143 wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
mail. 

148. The method of claim 143 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
messenger. 

149. The method of claim 143 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
telephone and distributed by mail. 

150. The method of claim 143 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
automated teller machine. 

151. A system for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured money market 

deposit accounts, Which are not NOW accounts, at one or 
more banking institutions, the system comprising: 

a database comprising client information for each client 
demand account; 

a device for administering clients’ deposits and/or trans 
fers to and WithdraWals and/or transfers from their 
client demand accounts; 

a device for authorizing or rejecting the use of funds in a 
particular client’s demand account for each payment 
requested from that client’s demand account; 

a device for determining on a regular basis one or more 
net transactions aggregated across all of said clients’ 
deposits and/or transfers to and WithdraWals and/or 
transfers from their client demand accounts; 

a comparison device for determining from said one or 
more net transactions Whether to deposit and/ or transfer 
funds to or WithdraW and/or transfer funds from said 
one or more insured money market deposit accounts; 

a device for processing deposits and/or transfers of said 
funds to or WithdraWals and/or transfers of said funds 
from said one or more insured money market deposit 
accounts based on said one or more net transactions, 
Wherein more than six (6) transfers and/ or WithdraWals 
are made during a month from at least one of said 
insured money market deposit accounts; 

a device for distributing interest earned on at least one of 
said insured money market deposit accounts to said 
clients’ demand accounts; and 

a device for updating said database With each client’s 
deposits and authorized payments. 

152. The system of claim 151, Wherein at least one 
WithdraWal or transfer from at least one client demand 
account is made by a method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

153. The system of claim 151, Wherein at least one deposit 
or transfer into at least one client demand account is made 
by a method selected from the group consisting of check or 
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draft, Wire or electronic transfer, ACH credit, third party 
credits, and a sWeep from one of the client’s other accounts 
another account. 

154. The system of claim 151 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested in 
person. 

155. The system of claim 151 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
mail. 

156. The system of claim 151 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
messenger. 

157. The system of claim 151 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
telephone and distributed by mail. 

158. The system of claim 151 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured money market deposit accounts are requested by 
automated teller machine. 

159. A method for managing a plurality of client trans 
action accounts for one or more clients, Wherein the client 
transaction account funds are held in one or more insured 

interest-bearing non-demand deposit accounts, Which are 
not NOW accounts, at one or more banking institutions, the 
method comprising: 

providing a database, maintained on one or more com 
puters, comprising client information for each client 
transaction account; 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from their client transac 
tion accounts; 

authorizing or rejecting the use of funds in a particular 
client’s transaction account for each payment requested 
from that client’s transaction account; 

determining on a regular basis one or more net transac 

tions aggregated across all of said clients’ deposits 
and/or transfers to and WithdraWals and/or transfers 
from their client transaction accounts; 

depositing and/or transferring funds to or WithdraWing 
and/or transferring funds from said one or more insured 
interest-bearing non-demand deposit accounts based on 
said one or more net transactions so that FDIC insur 

ance coverage greater than the maximum FDIC insur 
ance coverage alloWed for each depositor in a FDIC 
insured banking institution is effectively provided for 
each client, and Wherein more than six (6) transfers 
and/or WithdraWals are made during a month from at 
least one of said insured interest-bearing non-demand 
deposit accounts; 

Wherein the depositing and/or transferring funds to or 
WithdraWing and/ or transferring funds from step further 
comprises 

determining Whether each client’s funds held in a 
banking institution are more than a speci?ed amount; 
and 
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distributing any amounts over said speci?ed amount 
into at least one other insured interest-bearing non 
demand account at least one other banking institu 
tion; 

distributing interest paid on at least one of said insured 
interest-bearing non-demand deposit accounts to said 
clients’ transaction accounts; and 

updating said database With each client’s deposit and 
authorized payment. 

160. The method of claim 159 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
in person. 

161. The method of claim 159 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by mail. 

162. The method of claim 159 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by messenger. 

163. The method of claim 159 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand accounts are requested 
by telephone and distributed by mail. 

164. The method of claim 159 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

165. The method of claim 159 Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a draft or check. 

166. The method of claim 159 Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by credit or debit card. 

167. The method of claim 159 Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by an ACH debit or credit. 

168. The method of claim 159 Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a sWeep. 

169. The method of claim 159 Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by Wire or electronic transfer. 

170. The method of claim 159 Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by a draft or check. 

171. The method of claim 159 Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by sWeep or by third party credit. 

172. The method of claim 159 Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by Wire or electronic or ACH transfer. 

173. A system for managing a plurality of client transac 
tion accounts for one or more clients, Wherein the client 
transaction account funds are held in one or more insured 

interest-bearing non-demand deposit accounts, Which are 
not NOW accounts, at one or more banking institutions, the 
system comprising: 

a database comprising client information for each client 
transaction account; 
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a device for administering clients’ deposits and/or trans 
fers to and WithdraWals and/ or transfers from their 
client transaction accounts; 

a device for authorizing or rejecting the use of funds in a 
particular client transaction account for each payment 
requested from that client’s transaction account; 

a device for determining on a regular basis one or more 
net transactions aggregated across all of said clients’ 
deposits and/or transfers to and WithdraWals and/or 
transfers from their client transaction accounts; 

comparison device for determining from the one or 
more net transactions Whether to deposit and/or transfer 
funds to or WithdraW and/or transfer funds from said 
one or more insured interest-bearing non-demand 

deposit accounts; 

a device for processing deposits and/or transfers of said 
funds to or WithdraWals and/or transfers of said funds 
from said one or more insured interest-bearing non 
demand deposit accounts based on said one or more net 

transactions, Wherein more than six (6) transfers and/or 
WithdraWals are made during a month from at least one 
of said insured interest-bearing non-demand deposit 
accounts; 

a device for distributing interest earned on at least one of 
said insured interest-bearing non-demand deposit 
accounts to said clients’ transaction accounts; and 

a device for updating said database With each client’s 
deposits and authoriZed payments. 

174. The system of claim 173 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested in person. 

175. The system of claim 173 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by mail. 

176. The system of claim 173 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
interest-bearing non-demand deposit accounts are requested 
by messenger. 

177. The system of claim 173 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by telephone and distributed by mail. 

178. The system of claim 173 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

179. The system of claim 173, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a draft or check. 

180. The system of claim 173, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by credit or debit card. 

181. The system of claim 173, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by an ACH debit or credit. 

182. The system of claim 173, Wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by a sWeep. 
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183. The system of claim 173, wherein at least one 
WithdraWal or transfer from at least one client transaction 
account is made by Wire or electronic transfer. 

184. The system of claim 173, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by a draft or check. 

185. The system of claim 173, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by a sWeep or by third party credit. 

186. The system of claim 173, Wherein at least one deposit 
or transfer to at least one client transaction account is made 
by Wire or electronic or ACH transfer. 

187. The method of claim 24 further comprising a step of 
updating said database comprising information for each 
client demand account With the clients’ deposits, WithdraW 
als, and transfers, and With the amount of that client’s funds 
held in said one or more insured and interest-bearing deposit 
accounts and in said one or more banking institutions. 

188. The method of claim 24 further comprising a step of 
authoriZing or rejecting payments requested from at least 
one client’s demand account. 

189. The method of claim 24 further comprising a step for 
distributing interest earned on at least one of said insured 
and interest-bearing deposit accounts among said client 
demand accounts. 

190. The method of claim 83 further comprising a step of 
updating said database comprising information for each 
client demand account With the clients’ deposits, WithdraW 
als, and transfers, and With the amount of that client’s funds 
held in said one or more insured and interest-bearing deposit 
accounts and in said one or more banking institutions. 

191. The method of claim 83 further comprising a step of 
authoriZing or rejecting payments requested from at least 
one client’s demand account. 

192. The method of claim 83 further comprising a step for 
distributing interest earned on at least one of said insured 
and interest-bearing deposit accounts among said client 
demand accounts. 

193. The method of claim 2 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said FDIC-insured and interest-bearing deposit accounts 
satis?es requirements of federal statute and regulation for 
preserving the interest-bearing status of deposit accounts 
other than NOW accounts. 

194. The system of claim 6 Wherein the manner of making 
transfers and/or WithdraWals from at least one of said 
FDIC-insured and interest-bearing deposit accounts satis?es 
requirements of federal statute and regulation for preserving 
the interest-bearing status of deposit accounts other than 
NOW accounts. 

195. The method of claim 24 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said insured and interest-bearing deposit accounts satis?es 
requirements of federal statute and regulation for preserving 
the interest-bearing status of deposit accounts other than 
NOW accounts. 

196. The system of claim 29 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said insured and interest-bearing deposit accounts satis?es 
requirements of federal statute and regulation for preserving 
the interest-bearing status of deposit accounts other than 
NOW accounts. 

197. The method of claim 99 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
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said insured money market deposit accounts satis?es 
requirements of federal statute and regulation for preserving 
the interest-bearing status of deposit accounts other than 
NOW accounts. 

198. The system of claim 107 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said insured money market deposit accounts satis?es 
requirements of federal statute and regulation for preserving 
the interest-bearing status of deposit accounts other than 
NOW accounts. 

199. The method of claim 115 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said insured interest-bearing non-demand deposit accounts 
satis?es requirements of federal statute and regulation for 
preserving the interest-bearing status of deposit accounts 
other than NOW accounts. 

200. The system of claim 129 Wherein the manner of 
making transfers and/or WithdraWals from at least one of 
said insured interest-bearing non-demand deposit accounts 
satis?es requirements of federal statute and regulation for 
preserving the interest-bearing status of deposit accounts 
other than NOW accounts. 

201. The method of claim 202, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing non-demand 
deposit accounts among a ?xed plurality of banking 
institutions so that FDIC insurance coverage greater 
than the maximum FDIC insurance coverage is 
obtained for that client. 

202. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured interest 

bearing non-demand deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, said method 
comprising: 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from each of said client 
demand accounts; 

determining on a regular basis one or more net transac 
tions as sums of aggregated client deposits and/or 
transfers to and aggregated client WithdraWals and/or 
transfers from said client demand accounts; 

causing funds to be deposited and/or transferred to or 
WithdraWn and/or transferred from said one or more 
insured interest-bearing non-demand deposit accounts 
based on the determination of the one or more net 
transactions and Wherein the manner of making trans 
fers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts 
preserves that account’s interest-bearing status regard 
less of the number of said transfers and/or WithdraWals 
from at least one of said insured interest-bearing non 
demand deposit accounts made during a month; 

updating a database, maintained on one or more comput 
ers, comprising information for each client demand 
account With that client’s deposits and/or transfers to 
and WithdraWals and/or transfers from said each client 
demand account 

determining Whether each client’ s funds held in a banking 
institution are more than a speci?ed amount; and 
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distributing any amounts over said speci?ed amount into 
at least one other insured interest-bearing non-demand 
deposit account at least one other banking institution, 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage alloWed for each 
depositor in a FDIC-insured banking institution is 
e?cectively provided for each client. 

203. The method of claim 202 further comprising a step 
of distributing interest earned on at least one of said insured 
interest-bearing non-demand deposit accounts among said 
client demand accounts. 

204. The method of claim 202 Wherein at least one net 
transaction is determined for each of one or more banking 
institutions. 

205. The method of claim 202, Wherein clients’ funds are 
deposited and/or transferred into said client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, ACH 
credit, third party credits, and a sWeep from another account. 

206. The method of claim 202 Wherein clients’ funds are 
WithdraWn and/ or transferred from said client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

207. The method of claim 202 further comprising a step 
of determining a client’s preferences for the amount of funds 
to be held in each of said insured interest-bearing non 
demand deposit accounts, Wherein funds are deposited and/ 
or transferred to or WithdraWn and/ or transferred from said 
insured interest-bearing non-demand deposit accounts in 
dependence on the pre-determined client preferences. 

208. The method of claim 202 Wherein said database 
comprises, for each client, information concerning the 
amount of that client’s funds held in said insured interest 
bearing non-demand deposit accounts and in said banking 
institutions. 

209. The method of claim 202 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested in person. 

210. The method of claim 202 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by mail. 

211. The method of claim 202 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by messenger. 

212. The method of claim 202 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by telephone and distributed by mail. 

213. The method of claim 202 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

214. The method of claim 215, further comprising 

Wherein the client demand account funds for at least one 
client are held in insured interest-bearing non-demand 
deposit accounts among a ?xed plurality of banking 
institutions so that FDIC insurance coverage greater 
than the maximum FDIC insurance coverage is 
obtained for that client. 
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215. A method for managing a plurality of client demand 
accounts for one or more clients, Wherein the client demand 
account funds are held in one or more insured interest 

bearing non-demand deposit accounts, Which are not NOW 
accounts, at one or more banking institutions, said method 
comprising: 

administering clients’ deposits and/or transfers to and 
WithdraWals and/or transfers from each of the client 
demand accounts; 

determining on a regular basis one or more net transac 
tions as sums of aggregated client deposits and/or 
transfers to and aggregated client WithdraWals and/or 
transfers from said client demand accounts; 

causing funds to be deposited and/or transferred to or 
WithdraWn and/or transferred from said one or more 
insured interest-bearing non-demand deposit accounts 
based on the determination of the one or more net 

transactions and Wherein more than six (6) transfers 
and/or WithdraWals are made during a month from at 
least one of said insured interest-bearing non-demand 
deposit accounts; 

updating a database, maintained on one or more comput 
ers, comprising information for each client demand 
account With that client’s deposits and/or transfers to 
and WithdraWals and/or transfers from said each client 
demand account; 

determining Whether each client’ s funds held in a banking 
institution are more than a speci?ed amount; and 

distributing any amounts over said speci?ed amount into 
at least one other insured interest-bearing non-demand 
deposit account at least one other banking institution, 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage alloWed for each 
depositor in a FDIC-insured banking institution is 
effectively provided for each client. 

216. The method of claim 215 further comprising a step 
of distributing interest earned on at least one of said insured 
interest-bearing non-demand deposit accounts among said 
client demand accounts. 

217. The method of claim 215 Wherein at least one net 
transaction is determined for each of said one or more 
banking institutions. 

218. The method of claim 215, Wherein clients’ funds are 
deposited and/or transferred into said client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, ACH 
credit, third party credits, and a sWeep from another account. 

219. The method of claim 215 Wherein clients’ funds are 
WithdraWn and/or transferred from the client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

220. The method of claim 215, further comprising a step 
of determining a client’ s preferences for the amount of funds 
to be held in each of said insured interest-bearing non 
demand deposit accounts, Wherein funds are deposited and/ 
or transferred to or WithdraWn and/ or transferred from said 
insured interest-bearing non-demand deposit accounts in 
dependence on the pre-determined client preferences. 
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221. The method of claim 215 wherein said database 
comprises, for each client, information concerning the 
amount of that client’s funds held in said insured interest 
bearing non-demand deposit accounts in said banking insti 
tutions. 

222. The method of claim 215 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested in person. 

223. The method of claim 215 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by mail. 

224. The method of claim 215 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by messenger. 

225. The method of claim 215 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by telephone and distributed by mail. 

226. The method of claim 215 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

227. A computer system for managing a plurality of client 
demand accounts for one or more clients, Wherein the client 
demand account funds are held in one or more insured 

interest-bearing non-demand deposit accounts, Which are 
not NOW accounts, at one or more banking institutions, said 
computer system comprising: 

a database comprising information for each client demand 
account; and 

a computer programmed to perform the steps of 

administering clients’ deposits and/or transfers to and 
WithdraWals and/ or transfers from each of the client 
demand accounts; 

determining on a regular basis one or more net trans 

actions as sums of the aggregated client deposits 
and/ or transfers to and aggregated client WithdraWals 
and/ or transfers from their client demand accounts; 

determining from the net transactions Whether to 
deposit and/or transfer funds to or WithdraW and/or 
transfer funds from said one or more insured interest 
bearing non-demand deposit accounts, and Wherein 
the manner of making transfers and/or WithdraWals 
from at least one of said insured interest-bearing 
non-demand deposit accounts preserves that 
account’s interest-bearing status regardless of the 
number of said transfers and/or WithdraWals from at 
least one of said insured interest-bearing non-de 
mand deposit accounts actually made during a 
month; and 

updating said database With each client’s deposits and/ 
or transfers to and WithdraWals and/ or transfers from 
said each client’s demand account. 

228. The system of claim 227, further programmed for: 

determining Whether each client’s funds held in a banking 
institution are more than a speci?ed amount; and 
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distributing any amounts over said speci?ed amount into 
at least one other insured interest-bearing non-demand 
deposit account at least one other banking institution, 
so that FDIC insurance coverage greater than the 
maximum FDIC insurance coverage alloWed for each 
depositor in a FDIC-insured banking institution is 
effectively provided for each client. 

229. The system of claim 227 further programmed for 
distributing interest earned on at least one of said insured 
interest-bearing non-demand deposit accounts among said 
client demand accounts. 

230. The system of claim 227 Wherein at least one net 
transaction is determined for each of said one or more 
banking institutions. 

231. The system of claim 227, Wherein clients’ funds are 
deposited and/or transferred into said client demand 
accounts by at least one method selected from the group 
consisting of check or draft, Wire or electronic transfer, ACH 
credit, third party credits, and a sWeep from another account. 

232. The system of claim 227 Wherein clients’ funds are 
WithdraWn and/or transferred from said client demand 
accounts by at least one method selected from the group 
consisting of drafts or checks, credit card, debit card, 
sWeeps, Wire or electronic transfers, ACH debits, and com 
binations thereof. 

233. The system of claim 227, further programmed for 
determining a client’s preferences for the amount of funds to 
be held in each of said insured interest-bearing non-demand 
deposit accounts, and Wherein funds are deposited and/or 
transferred to or WithdraWn and/or transferred from said 
insured interest-bearing non-demand deposit accounts in 
dependence on the pre-determined client preferences. 

234. The system of claim 227 Wherein said database 
comprises, for each client, information concerning the 
amount of that client’s funds held in said insured interest 
bearing non-demand deposit accounts and the in said bank 
ing institutions. 

235. The system of claim 227 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested in person. 

236. The system of claim 227 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by mail. 

237. The system of claim 227 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by messenger. 

238. The system of claim 227 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by telephone and distributed by mail. 

239. The system of claim 227 Wherein one or more of the 
transfers and/or WithdraWals from at least one of said 
insured interest-bearing non-demand deposit accounts are 
requested by automated teller machine. 

240. A computer system for managing a plurality of client 
demand accounts for one or more clients, Wherein the client 
demand account funds are held in one or more insured 

interest-bearing non-demand deposit accounts, Which are 
not NOW accounts, at one or more banking institutions, said 
system comprising: 


















