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FINANCIAL PLATFORM 

I. TECHNICAL FIELD OF THE INVENTION 

[0001] The present invention pertains to an electrical 
digital computer machine and a data processing system, 
methods of making and for using the machine, products 
produced thereby, as Well as data structures and articles of 
manufacture pertaining thereto, and all necessary interme 
diates of that Which is disclosed herein, all in the ?eld of 
computeriZed aspects of data evaluation for the purposes of 
risk management, investment and product evaluation, and 
increased efficiencies in the global economies. 

II. BACKGROUND OF THE INVENTION 

[0002] Financial platforms are de?ned as databases that 
contain the most current ?nancial information on the enti 
ties. The most basic platform is the credit or risk mitigation 
platform (hereinafter knoWn as the “credit platform”). The 
credit platform incorporates all current credit information on 
an entity into one database. This dynamic database (here 
inafter knoWn as the “c-?le”) instantaneously re?ects ger 
mane credit information(1) and is available 24/7. 

[0003] The neXt platform is the ?nancial statement plat 
form Which incorporates the credit platform information 
With additional ?nancial information(2) on the entity. This 
additional information creates a dynamic ?nancial statement 
(hereinafter knoWn as the “f-?le”). These platforms and their 
database offspring create transparencies and provide ample 
product, service, and management opportunities for our 
global and interconnected economies (hereinafter knoWn as 
the “?nancial Web”). 

[0004] Transparency is de?ned as the accessibility of 
germane ?nancial and risk information. Signi?cant liquidity 
and transparency problems have arisen on a global scale that 
have instilled fear and uncertainty into the minds and 
markets of the World, and governments and citiZens are 
crying out for better accountability, better governance, and 
increased transparency. 

[0005] Businesses understand the dynamic, rapid, and 
instantaneous nature of the markets and it inherent risks. Not 
only are they trying to capture and evaluate the most recent 
data, they are trying to predict behaviors and thus bring neW 
ef?ciencies into the markets, the businesses, and the lives of 
the consumer. 

[0006] Fidelity Investments provides an aggregate ?nan 
cial picture available to its customers. This dynamic snap 
shot supplies the consumer With current and someWhat 
comprehensive ?nancial information. A more complete pic 
ture With more interactive tools Would be an improvement. 

[0007] The government and the investment community 
are hard at Work to address the lack of transparency in 
publicly held corporations: better corporate governance, 
changes in accounting and ?nancial statements, and a gen 
eral cry for fairness are all at the forefront of today’s 
business climate. On a global scale, in this interconnected, 
global economy, liquidity crises and market meltdoWns can 
occur due to lack of transparency. 

[0008] MISMO, the neW electronic mortgage ?les spon 
sored by Fannie Mae and the Mortgage Bankers Associa 
tion, makes the movement of mortgage ?les and their parts 
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more ef?cient. Although not fully implemented across the 
mortgage industry, the launch of MISMO should supply 
opportunities of interchangeability Within each mortgage 
package that Will create efficiencies that can save investors, 
businesses, and consumers time and money and decrease 
risk. 

[0009] Commercially available ‘alert systems’ come from 
the credit bureaus and are geared toWards businesses and 
consumers. Of the three credit bureaus, Trans Union and 
EXperian have such products (see Appendix A) Whereas 
EquifaX does not. At present, tWo of the credit bureaus have 
a useful product in place. Trans Union’s product is called 
‘Watch’; EXperian’s is ‘Retention Trigger’: each monitors 
accounts for inquiries. To activate ‘Watch’, Bank XYZ 
supplies Trans Union With a name, address (present and 
previous) and social security number. This account is moni 
tored for inquiries, neW trade-lines (mortgages, credit cards, 
installment loans), employment, and address. Should that 
?le receive information about a change in any of the above 
four categories, a report is mailed out. The cost for this 
service is $180/year membership fee plus $2/?le/month and 
$4/feedback(20) . The feedback is mailed, not emailed or 
faXed. EXperian’s product, Retention Trigger, triggers With 
inquiries or neW tradelines. The feedback is emailed. They 
limit their customer ?les to a minimum of 50,000 ?les. Cost 
per month is $7,500 plus 2.3 cents per ?le. 50,000 ?les 
Would cost $8,650/month. HoWever, all three credit bureaus 
collect pertinent information and the integration of that 
information Would provide a more complete consumer pro 
?le. 

[0010] For eXample, in the Illinois counties of Cook and 
Lake, the environment for ‘predatory insurance’ eXists. 
Although the term ‘predatory’ is unusual in connection With 
homeoWners insurance, circumstances in these tWo counties 
create an environment Whereby a scrupulous business can 
take advantage of an unsophisticated or enfeebled consumer 
by stripping equity(22) and/or taking their home. Here is 
hoW that scenario plays out: 

[0011] Because of several severe Weather incidents in the 
past year, a plethora a very expensive claims have been ?led 
in these tWo counties. As a general rule, the better insurers 
like Kemper are not reneWing policies that have tWo claims 
Within a three year period. Those homeoWners, because all 
the better insurers are folloWing this practice, ?nd them 
selves looking for sub-prime insurers. The annual premium 
on a $300,000 home has gone from around $550 With 
Kemper-like insurers (hereinafter knoWn as “A-insurers”) to 
$2800 With sub-prime insurers. If the homeoWner cannot 
afford the higher premium and has a mortgage, the mortgage 
company Will buy the policy and that cost can go as high as 
$7000. They Will attach the cost to the mortgage payment; 
some cannot afford the neW payment and default on their 
mortgage. Although this outcome appears unlikely, the 
enfeebled and isolated could fall prey to predatory busi 
nesses. 

[0012] In the past, a bank’s success in real estate lending 
Was the result of Well-documented loan packages undergo 
ing an underWriter’s objective scrutiny. HoWever, today’s 
predatory lending environment has lessened the value of the 
underWriting decision: in the realm of the predatory lender, 
signi?cant risks begin after the loan leaves the underWriter’s 
hands. Predatory lenders prey upon desperate and/or ill 
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informed consumers, and it is this reality that the lending 
World must guard against. A lender that attempts to protect 
it’s portfolio against predatory lenders faces signi?cant 
challenges: 

[0013] 1) The resources necessary to battle the preda 
tory lender can be daunting; funding must be avail 
able for: 

[0014] a) Suf?cient and ongoing education of a 
large client base. 

[0015] b) Monitoring a large portfolio. 

[0016] 
[0017] 2) The duration of the loans may be for a 30 

year term or more. Much can happen during that time 
span. Sickness, disability, ?nancial hardship, con 
sumerism, etc., all can create an environment ripe for 
the predatory lender. 

c) Damage control and remediation. 

[0018] 3) OWnership or occupancy may change, 
affecting the client’s stake in the property, it’s liens, 
and it’s value. 

[0019] Financial products are pricing themselves accord 
ing to a consumers risk pro?le. Mortgages can be less 
expensive if the credit scores of the consumer is better; 
certain credit cards price themselves according to risk: the 
riskier the pro?le the more expensive is the credit. HoWever, 
this pricing occurs at acquisition and the consumer’s risk 
pro?le could improve dramatically shortly thereafter. 

III. SUMMARY OF THE INVENTION 

[0020] In vieW of the foregoing, an object of the invention 
is to improve over or overcoming some or all of the 
draWbacks indicated herein, as observed by the inventor. By 
Way of perspective, this can involve a computer system 
linked to pertinent data and information to provide more 
timely and comprehensive information on entity’s credit and 
?nancial information. The computer system can evaluate the 
data and information of individual entities and the ?nancial 
Web, and can implement scoring models that help as an 
evaluation tool. The computer system can share data and 
information for research purposes, as Well as carry out the 
scoring models With thresholds that incent speci?c behav 
iors. The computer system can also create transparencies 
that help protect against liquidity crises and market melt 
doWns. 

[0021] The computer system can be useful for educating 
consumers and helping them become more ?nancially 
savvy, as Well as in producing more ef?cient consumer and 
business products. 

[0022] More particularly, the present invention can be 
carried out by providing an improved digital electrical 
computer-based system con?gured to address the foregoing 
objects, including a machine (programmed computer), 
methods for making and using it, products produced by the 
method, data structures, and necessary intermediates, col 
lectively referenced herein after as the method (for the sake 
of brevity). The invention can also be vieWed as exempli?ed 
as a computer-aided method. 

IV. BRIEF DESCRIPTION OF THE DRAWING 

[0023] FIG. 1 is a How chart in accordance With the 
present invention. 
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[0024] FIG. 2 is a How chart in accordance With the 
present invention. 

[0025] FIG. 3 is a How chart in accordance With the 
present invention. 

[0026] FIG. 4 is a How chart in accordance With the 
present invention. 

V. DETAILED DISCUSSION OF THE 
PREFERRED EMBODIMENT 

[0027] FIG. 1 shoWs, in block diagram form, the com 
puter-based elements, Which can be utiliZed to implement 
the present invention. FIG. 1 provides the foundation for the 
invention. There are several components to the invention, in 
the present embodiment, though it is to be understood that 
this is an illustrative teaching, With all elements, steps, and 
features being replaceable, substitutable, and interchange 
able Within the spirit of the the invention that transcends a 
particular embodiment 

[0028] Accordingly, Credit bureau data (1) represents 
third party data sent via Electronic File Transfer (EFT) and 
a TCP/IP netWork communications system Credit 
bureau information from Equifax, Experian, and others. 

[0029] With regard to NetWork Communications Systems 
(2), any upstream, internet Service Provider (ISP) utiliZing 
TCP/IP to transmit data betWeen Data Input Screens. 
Examples of ISPs include uunet, starnetusa, and Exodus. 
Well-knoWn and accepted protocols may be any transmis 
sion standard able to conduct digital information, including 
optical, FireWire, biber optic, infrared, cellular, Wireless, 
hard Wire, SCSI, ethernet, trunk lines, satellite, and other 
like systems, may be employed. 

[0030] Central Processor and Digital Computer (3) (or via 
distributed computing) represents the electrical computing 
devices that receive, process, store, analyZe, and distribute 
data. It is to be expected that numerous computing devices 
Will be employed as business volume groWs. The Central 
Processor and Digital Computer (3) can be comprised of 
these components: 

[0031] one or more CPUs (Central Processing Units); 

[0032] one or more digital computers commonly 
referred to as “servers” (“servers” are the gateWay 
betWeen Local Area and Wide Area digital comput 
ers); 

[0033] Data storage (hard drives) 

[0034] Routers; 
[0035] Applications, such as Web broWers, Word pro 

cessors, database engines, etc. 

[0036] Financial Institution Data represents third party 
data sent via Electronic File Transfer (EFT) and a TCP/IP 
netWork communications system Data from banks such 
as Bank One and many others. 

[0037] Further there is Data Input Screen and Terminal 
(5). Using a netWork-enabled computer, such as a 
PoWerPC604e and Apple Cinema display, the consumer 
links to the invention netWork site by telephone, or tele 
phone-adaptive device, such as TDD. Using his or her 
touch-tone phone or TDD, the customer interacts With 
Customer Service Center. 
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[0038] Credit platform data (6) illustrates the central stor 
age system for all individual consumer credit data. 

[0039] Health data (8) represents the central storage sys 
tem for all individual consumer health data. 

[0040] Centralized databases eXist for access by insurance 
companies for underwriting purposes. For example, Insur 
ance Data (9) represents the central storage system for all 
individual consumer insurance data like C.L.U.E. 

[0041] Mortagage Data (10) represents the central storage 
system for all consumer mortgages. Fannie Mae, Freddie 
Mac, and title insurance companies have that information. 

[0042] Financial Platform Data (14) illustrates the central 
storage system for individual consumers’ ?nancial data. 

[0043] Business Product Data (17) represents the business 
products and services being offered to the consumers such as 
account aggregation, cell phones, insurance products, etc. 

[0044] Subscriber database (18) represents the central 
storage system of all individual ?nancial platform data. 

[0045] Turning now to FIG. 1, note that Credit bureau 
data (1) is sent through the Network Communications Sys 
tem (2) to the Central Processor Digital Computer (3) along 
with information from ?nancial institution databases (4) and 
input from the consumer The computer analyZes and 
compiles the credit platform data and displays it 

[0046] Now in FIG. 2, Credit platform data (7) is sent to 
the Network Communications System (13) along with 
Health data (8), insurance data (9), ?nancial institution data 
(10), and mortgage data (11). This data is received, analyZed, 
and processed by the Central Processor Digital Computer 
(12) and displayed as Financial Platform Data (14). 

[0047] Referring to FIG. 3, Businesses tender offers (27) 
after making queries (21) through the Network Communi 
cations System (20) to Subscriber Database (18) which 
sends pertinent data through the Central Processor Digital 
Computer (15), that sorts the queries into individual offers. 
These are sent through the Network (16) as business product 
data (17) that is speci?ed into business terms (26) to create 
individual offers (27). The consumer (25) may reject (24), 
accept (29), or counter (28) the offer. The rejection and 
acceptance travel through the Network (23), and either a 
reject email (22) or an acceptance email (30) is sent. An 
acceptance email travels to both the selected business (34) 
and the Central Processor (31), the latter charging any 
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enabling fees (32). If the offer is countered (28), the selected 
businesses (34) may negotiate (33). Asuccessful negotiation 
results in enabling fees being charged (32). 

[0048] As illustrated in FIG. 4, Corporation (35) and 
Industry (36) Data are sent through Network (37) to Central 
Processor (38) where it is compiled, analyZed, and evaluated 
and creates Corporation Transparency Risk Data (39). This 
data is sent through the network (43) to the subscriber 
database (42) of consumer ?nancial platforms, which sends, 
through the network (41), this combined data to the credit 
bureaus (40) and Central Processor (44). The Central Pro 
cessor compiles, analyZes, evaluates, and scores the data and 
sends this to the Consumer Financial Platform Data (45). 
The credit bureaus recompute the credit scores and send to 
the Central Processor (44) via the network (41). 

[0049] The updated consumer platform data is sent to the 
subscriber database. By carrying out the foregoing, there is 
illustrated an apparatus and method for managing ?nances 
and risks with a computer. The computer carries out the 
method, which can include the steps of: collecting credit, 
job, health, family, and ?nancial information at the com 
puter; evaluating this information with the computer; scor 
ing this information with the computer; and generating 
output including information on ?nancial and risk manage 
ment. 

[0050] While this invention has been particularly shown 
and described with reference to a preferred embodiment, it 
will be readily appreciated by those of ordinary skill in the 
art that various changes and modi?cations may be made 
without departing from the spirit or scope of the invention. 
It is, therefore, contemplated that the appended claim(s) be 
interpreted as including the foregoing and other changes and 
modi?cations. 

1. A method for managing ?nances and risks with a 
computer, the method including the steps of: 

collecting credit, job, health, family, and ?nancial infor 
mation at the computer; 

evaluating this information with the computer; 

scoring this information with the computer; and 

generating output including information on ?nancial and 
risk management. 

* * * * * 


